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Abstract: Foreign investments play an important role in the development of the economy of the Republic of Moldova.
They can help create new jobs, increase productivity, improve the quality of life of the population, expand exports, improve
infrastructure and other aspects of economic development. Every year, the volume of investments received in the Republic
of Moldova changes, and as a result, affects the economy of the state. The relevance is that it is necessary to attract
foreign investors. Enterprises with foreign direct investment make a significant contribution to the economic and social
development of the Republic of Moldova. Occupying a relatively small share in the total number of enterprises, they
demonstrate high efficiency and produce a significant amount of high-quality goods and services. By analyzing the
dynamics of changes in the IPP in the Republic of Moldova, to determine the role and objectives of these investments in
the development of the country's economy, as well as identifying various factors that hinder the attraction of investors.
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BBEJEHUE

MHBeCTHIIMN WUTPAIOT BAXKHYIO POJb B CYIIECTBOBAHMM M Pa3BUTHM KAXKJIOTO rOCyJapCTBa.
[IpsiMble MHOCTpaHHbIE MHBECTUIMH TOJIOKUTEIIBHO CKa3bIBAlOTCS HA (PMHAHCOBBIX pe3yJIbTaTax He
TOJIBKO CTPaH-PEIUIMEHTOB, HO U CTPAaH-UHBECTOPOB, TaK KaK OHHM YBEIMYMBAIOT PHIHKU CObITa U
COOTBETCTBEHHO CIIOCOOCTBYIOT POCTY JOMOJHUTEIBHON MPUOBLIH.

WNHocTpaHnHass MHBECTULIMS OCYILIECTBIISIETCS WHOCTPAHHBIM HMHBECTOPOM B KaKyrO-JIHO0O
NPEeINpPUHIMATENbCKYIO AeATeNbHOCTh B PeciyOnuke MosnioBa, B TOM 4KCIiIe JOXOIbI, OJy4YeHHbIE
3a CYeT 3TOM MHBECTULIMU U PEUHBECTUPOBAaHHbIE HAa TeppuTopuu PecnyOnmuku MonnoBa. [naBHbIM
3aKOHOM, PEeryJIMPYIOLIMM MPaBOBYIO CTPYKTYPY MHOCTPAHHBIX MHBECTUIMI B Hamel PecmyOnuke
ABIIAETCS «3aKOH 00 MHBECTULIMSIX B IPEANPUHUMATEIbCKYIO I€ATEIbHOCThY. 3aKOH YCTaHABIUBAET
PS BaXXHBIX IIPUHIUIIOB U YCIIOBUM.

OCHOBHOE COJAEP)KAHUE
YroObl mMpHBIIEYs BHUMAHHE HWHBECTOPOB, CYIIECTBYIOT pa3jM4yHBbIE CIIOCOOBI. JlaHHBIE
COCcOOB! JOJDKHBI TapaHTUPOBATh yCIeX Ui MHBECTOPOB. MOXKHO BBIIEIUTH OCHOBHBIE IIArd,
HaTpaBJICHHBIC Ha IPUBIICYCHUS] HHBECTUIIMOHHBIX TPOSKTOB B MOJIIOBY:
-Heo0XoauMo npecTaBuTh PecniyOiinky MoioBa, kKak 00beKT AJ1si HHBECTHIIHIA;
-cO3aTh OJIArONPUATHBIC YCIOBUS A OCYLIECTBICHUS MPEIIPUHUMATENBCKON IEATEIbHOCTH
MHBECTUPOBaHUs B PM;
-[Ipe10CTaBIEHNE BO3MOKHOCTH BKJIa/IbIBATh CBOU JJEHBI'H B IPOEKTHI, KOTOPBIE OYIyT IPUHOCUTH
pUOBLIb;
-oI00p TPOEKTa IO OINpPEACICHHBIM YCJIOBHSAM HHBecTopa (chepa IeATeTbHOCTH, CTaus
WHBECTUPOBAHUS, 00bEM HHBECTHIINH, J10JIS, CTENIEHb KOHTPOJIS, U T.11.);
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-IPOBECTH TPEABAPUTEIBHYIO 3KCIIEPTU3Y, a TaKkKe (PUHAHCOBBIM aHAIN3 WHBECTHLIMOHHBIX
MIPOEKTOB;

-IIPOBEPKa JO0OPOCOBECTHOCTH WHBECTOPA, a TAK)KE IMPEJCTABICHHE MHTEPECOB MHBECTOPOB B
MHBECTUPYEMBbIE KOMIIAaHUU;

-pa3paboTKa CTPATETHUYECKUX TOKYMEHTOB JJIS IPE/ICTABICHUS] HHBECTOPAM.

B Pecny6nuke MomnoBa Takke 3aperucTpupoBaHa Accouuanus HHOCTPAaHHBIX HHBECTOPOB,
KOTOpass 3a00THUTCS O TpaBaX HHBECTOPOB M KOHCYJIBTHPYET NPAaBUTEIBCTBO IO BOIPOCAM
rocyJapCcTBEHHON MOJUTUKU. KpoMe TOro, y MHBECTOPOB €CTh Psii PErMOHAJIBHBIX PbIYAroB UL
JOCTIDKEHUSI CBOMX Iienieil: EBpormelickas Ou3Hec-acconuanus, AMEpUKaHCKas TOProBas IanaTta,
Wrano-monnasckas Toproas nanara, @panko-mosgoBcKas Topronas nanata u guiuan PyMbeiHcKoi
TOProBoy nanarsl B Mosiose.

K coxxanenuto, tTnHaMuKa OpSAMbIX HHOCTPaHHBIX MHBeCTUIUI B MonnoBy HectabuibHa. C
MOMOIIII0 aHAJM3a MaTepuana ObUla pacCMOTpeHa TUHAMUKA W3MEHEHHs NPSMBIX HHOCTPAHHBIX
WMHBECTUINH 32 HECKObKO JieT [1]. (Pucynok 1).

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Pucynok 1. luHaMuKa npssMbIX HHOCTPAHHBIX HHBecTHIHIT B MosgoBy (MuH. USD)
Hcemounuk: paspaboman agmopom Ha OCHO8E CMAMUCMUYECKUX OAHHbIX

2019 roa cMor moOUTH PEeKOPbI 3a BCe rojia, HO aHalu3 nHBecTHLUi Ha 2022 rox obemaer
MOCTABUTh HOBBIM PEKOP/I.

OcHoBHasl 107t ”HBECTOPOB U3 cTpaH EBpocoro3a coctaBuna 82,2%, u3 crpan CHI' — 5,9%,
npyrux ctpan — 11,9%. OcHoBHblE MHOCTpaHHbIE MHBECTOpHl M3 Pymbinuu, BennkoOpurtanuu,
Hunepnannos, ®panuuu, Ocrtonun, WUramuum u ap [2]. Kpome TOro, OCHOBHBIMH BHAAMH
SKOHOMMYECKOHN JesTeNbHOCTH MHOCTPAHHBIX WHBECTHIIMH, SIBISIFOTCS (DMHAHCOBAas W CTpaxoBas
nestenbHOCTh  (78,3%), wuHpOpManmoHHble yciyru U cBa3b  (60,1%), MOPOMBIILIEHHOCTS,
aNeKTposHeprusi, BopocHaOxenue (37,3%), toproeius, TpancmopT (25,0%) ot obmero obobema
npsaMbIX nHBecTUIN B Momnaose. (PucyHok 2)
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Pucynok 2. Joas npeanpusTuii ¢ NpsiMbIMH HMHOCTPAHHBIMU MHBECTHI[USAAMHM IO CEKTOPaM
3koHOMUKH Pecny0simkn MoJiioBa
Hemounux: https://fia.md/www-newsmaker-md

OaHUM U3 TJIaBHBIX MPEUMYIIECTB MHOCTPAHHBIX WHBECTHUIIMH SIBIISIETCS TO, YTO OHU MOTYT
MpUBJICYh 3HAUUTENbHBIE OOBEMBbI KamuTajga, KOTOpble MOTYT OBbITh HWCHONIB30BaHbl IS
(bMHAHCHPOBAHUS KPYITHOMACIITAOHBIX TPOEKTOB, TaKUX KaK CTPOHUTEIHCTBO JOPOT, MOCTOB,
SHEPreTHYeCKUX OOBEKTOB, HHOPPACTPYKTYphl Typusma u T.J. Kpome TOro, WHOCTpaHHBIE
WHBECTHIIMU MOTYT MIPUBHECTH B PECIYOJIUKY HOBBIE TEXHOJIOTHH, 3HAHUS U OIBIT, KOTOPHIE MOTYT
OBITh WCMOJB30BAHBI JUIS YIIYyYIIEHUS OU3HEC-TIPAKTUKH U TOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH
MECTHBIX MPEIIPUITHH.

B coBpemenHnoii skoHoMuke PecnyOnmku MongoBa 3HauuTeNbHAas 4YacTh HHOCTPAHHBIX
WHBECTHUIIMN HAIPaBIISIETCS B CEKTOPHI, CBS3aHHBIE C IMPOU3BOJICTBOM, TOPTOBJICH M YyCIyramH.
HNHocTpaHHBIE KOMIIAHUHM MOTYT BKJIa/IbIBATh CBOU JIEHBI'U B Pa3BUTHE MECTHBIX MPOU3BOJCTBEHHBIX
MOIITHOCTEM, YTO MO3BOJIIET CO3/IaBaTh HOBBIE paboUre MECTa U YIydlllaTh YCIOBUS TPYAa.

Takxe MHOCTpaHHbIE MHBECTOPbl MOIYT CTaThb HApTHEPAMHM MECTHBIX MNPEIIPUSATHN U
CIOCOOCTBOBATh PA3BUTHUIO CEKTOPA MAJIOTO U CPEHEro OM3Heca, YTO SABJSETCS OJHUM M3 TJIaBHBIX
MIPUOPUTETOB AIKOHOMUYECKOT0 pa3Butus Pecrrybnuku Momnaosa.

HecmoTpst Ha Bce mpenmyIecTBa HMHOCTPAHHBIX WHBECTHUIIMN, HEOOXOAMMO YUYUTHIBATh U
PUCKH, CBSI3aHHBIE C STUMHU WHBECTUIMAME. HEeKOTOpbIe U3 3TUX PUCKOB BKITIOYAIOT B €05 BATIOTHBIC
KOJIeOaHUsI, TIOJUTUYECKYIO HECTAOMIHPHOCTh W HEOIPESICHHOCTh B MPaBOBOM cucTeme. B aTom
KOHTEKCTe, TMpaBUTENbCTBO PecryObnmuku  MonmoBa  JOMMKHO — NPOAOJDKATH  YJIy4llIaTh
WHBECTHIIMOHHBIA KJIUMAT B CTpaHE M TPUHUMATh MEpPbl Ui TPUBJICYEHUS HHOCTPAHHBIX
WHBECTOPOB.

Ha nannbrit MomeHT B MonioBe NpeanpusaTHs ¢ IPSIMBIMH WHOCTPAHHBIMHA WHBECTHIUSIMU
COCTaBJISIIOT Bcero 7,5% ot olrmiero uucna npeanpusatuii PM, mpu 3TOM OHU BHOCSAT 3HAYUTEIHHBIN
BKiIag B (popmupoBanue Oromkera PM. Takum oOpa3om, Ha OO TPEANPUATHNA C MPSMBIMU
WHOCTPAHHBIMH WHBECTHUIUSAMU TpUXoautcs 29,4% mocTyIuieHnuid MOJ0XO0IHOTO Hajora. B cBotro
ouepedb MPEANPUITHS C MPAMBIMA MHOCTPAHHBIMU WHBECTHIMSMU BhIIIATUIU 341,2 MIH JeeB
B3HOCOB 0053aTeIbHOTO MEAUIIMHCKOTO cTpaxoBaHus (24,1% ot obuieit cymmsl) u 1,4 mup ees B
OIO/KET rOCyAapCTBEHHOTO COMMANLHOTO cTpaxoBanust (23,9% ot obmiei cymmsbr). CocTaBisisi BCETO
7,5% ot ob11ero yucia NpeanpusITHi, TPEeANpUiTUs ¢ MPSIMbIMA UHOCTPAHHBIMH WHBECTUIUSMU
co3natoT paboune mecta s 16,3% HaemHBIX paboTHUKOB B PecyOnmuke Mongosa. [Ipu sToM ux
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BKJIaJI B COBOKYIIHBIM JOXOJl OT Mpojaax cocTaBisieT 28,4%, 4TO CBUACTEIBCTBYET O BBICOKOM
MIPOU3BOIUTEIILHOCTH TPY/Ia Ha 3TUX MPEIIPUATHIX [3].

HecMmoTpsi Ha BaXHOCTH TNMPHUBJICUEHUS MPSMBIX WHOCTPAHHBIX HMHBECTUIMH, Pecrybnmuka
MomnmoBa orcraer ot ot ctpad EC aHanmoruuHoro pasMepa u, 4to 0ojee BaKHO, OT JPYTUX MaIbIX
TOCy/apCTB C MEPEXOTHON IKOHOMUKOH U rocynapctB ObiBiiero Coserckoro Coro3a (ApMeHuu u
['py3un).

BbIBO/IbI

[IpuBneyeHne IpsAMbIX HHOCTPAHHBIX MHBECTULMN UIPAOT BAKHYIO POJIb B DKOHOMUYECKOM
pa3BuTHM rocyjaapcrBa. Heo0XxoamMo kak MOKHO OoJiblle INPHUBIEKaTh U 3aUHTEPECOBBIBATH
3apyOeKHBIX WHBECTOPOB. {11 TOro, 4TOOBl MX MPHBIEYH HYKHO CO3/aTh MOAXOJSIINN KIUMAT.
Hecmotps Ha Bce mpenMyLIECTBa, IPUBJICYEHUE IPSAMBIX HHOCTPAHHBIX MHBECTULIMM TaKKE MOYKET
MMETh HEKOTOPBIC PUCKH U BBI3BIBATH OIpeIeIeHHbIE TPo0IeMbl. TakuMu pobieMaMy MOTYT OBITh:
3aBUCUMOCTb 3KOHOMHMKM OT HHOCTPAaHHBIX MHBECTOPOB, IIOTEPS KOHTPOJISA HaJ KIIOYEBBIMU
OTpacisIMH SKOHOMHUKH, a TAK)KE COIIHAIIbHBIC TPOOJIEMBI, CBSI3aHHBIE C MIEPECEIICHUEM HACEICHUS U
U3MEHEHHEM COLMAIbHOM CTPYKTYyphl. lIpaBuibHOE ynpaBieHHE WHOCTPAHHBIMU HMHBECTULMSMU
MOXET IIPUBECTH TOJIBKO K XOPOIIHUM IOCIEACTBUS, TAKUE KAK YCTOMYUBBII YKOHOMUYECKUI POCT U
OJ1aronpuATHBIN HHBECTULIMOHHBIN KIIMMAT B CTPaHe.
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