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Comertul international a crescut, in mod sem-
Nificativ, in ultimele decenii si joacd un rol important
pentru bundstarea economicd a unei tari. Acest studiu
are drept scop explorarea teoriilor de comert interna-
tional, aplicabilitatea si relevanta lor in cercetarea
contemporand. Apoi, folosind cunostintele dobdndite
despre diverse teorii, sunt propuse modelele cele mai
potrivite pentru explicarea fluxului comercial dintre
Republica Moldova si Grecia. Mai exact, cercetatorul
ajunge la concluzia ca teoria dotarii cu factori de
productie si teoria gravitatiei comerciale sunt teoriile
cele mai potrivite, care ar putea servi la explicarea §i
dezvoltarea comertului bilateral dintre Republica
Moldova si Grecia.

Cuvinte-cheie: comert bilateral, comert inter-
national, modelul gravitatiei, teoria dotarii cu factori
de productie, teorii ale comertului.
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Introducere. Comertul international este con-
ceptul de schimb de bunuri si servicii intre persoane
sau entitati in diferite tari [5]. Conform statisticilor
Organizatiei Mondiale a Comertului, comertul interna-
tional a crescut, in mod semnificativ, n ultimele trei
decenii, cu aproximativ 7% pe an, in ceea ce priveste
atat marfurile, cat si serviciile comerciale [29]. Asa cum
aratd revizuirea literaturii de specialitate contemporane,
importantei acestui subiect i se acordd multa atentie.

Comertul, atat la nivel intern, cat i internatio-
nal, este necesar, in general, din motive similare:
necesitatea de competenta a unui guvern, motivul pro-
ducitorilor de a obtine profitul, precum si nevoile si
optiunile consumatorilor [2]. Rolul jucat de comertul
international pentru bunastarea si dezvoltarea econo-
mica a unei tari a fost raportata pe larg [23; 16; 14; 1;
2]. Mai mult decat atat, ,,existd o gama larga de cir-
cumstante, in care toate tarile castigd reciproc din
comert” [14, p. 61].

Prin urmare, acest articol va incerca sa exploreze,
pe scurt, teoriile comertului international, aplicabilitatea
si relevanta acestora in zilele noastre. Apoi, vor fi
determinate cele mai potrivite teorii comerciale, care ar
explica fluxurile comerciale dintre Grecia §i Republica
Moldova, si ar putea servi la dezvoltarea comertului
bilateral dintre aceste tari.

Metodologia de cercetare. Metodologia de
cercetare include o abordare clasica, cum ar fi meto-
dele de analizd comparativa, deductiva, de analiza si
sistemica.
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International trade has grown significantly over
the last decades and it plays a significant role to a
country’s economic welfare. This study has the aim to
explore the international trade theories, their applica-
bility and relevance in nowadays research. Then, using
the knowledge gained about various theories, the most
appropriate models are proposed for the explanation of
the trade patterns between the Republic of Moldova
and Greece. More specifically, the researcher arrives
to the conclusion that the theory of endowment with
production factors and the theory of trade gravity are
the most appropriate theories that could serve in the
explanation and development of bilateral trade bet-
ween the Republic of Moldova and Greece.
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Introduction. International trade is the concept
of exchanging goods and services between people or
entities in different countries [5]. According to the
World Trade Organization statistics, international trade
has grown significantly over the last three decades by
around 7% yearly, as regards both, world merchandise
and commercial services [29]. As the review of con-
temporary specialized literature shows, the topic is paid
significant attention.

Trade, both at the domestic and international
level, is generally necessary because of similar reasons:
the need for the competence of a government, the
profit-driven reason of the producers, and the needs
and choices of consumers [2]. The role played by the
international trade to a country’s economic welfare and
development has been widely reported [23; 16; 14; 1;
2]. Moreover, “there is a wide range of circumstances
in which all countries gain mutual benefits from trade”
[14, p. 61].

Hence, this article will endeavour to explore
shortly the international trade theories and their appli-
cability and relevance in nowadays research. Then, it
will determine the most appropriate trade theories that
would explain the trade flows between Greece and the
Republic of Moldova, which could serve in the deve-
lopment of the bilateral trade between these countries.

Research Methodology. The research metho-
dology includes a classical approach, such as methods
of comparative, deductive, analytical and systemic
analysis.
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Privire de ansamblu asupra teoriilor comer-
ciale internationale. Se spune ca teoriile comertului
international ar trebui s fie In masurd sa raspunda la
urmatoarea intrebare: Care este impactul comertului
asupra bunastarii, in comparatie cu auto-suficienta
[12]? Teoriile comertului international se bazeaza pe o
literaturd cuprinzatoare 1n carti si articole. Potrivit lui
Kjeldsen-Kragh [12], teoriile comerciale internatio-
nale sunt clasificate dupa cum urmeaza: (1) Teoria
clasica; (2) Teoria proportiei factorilor; (3) Numarul
crescut de factori de productie; (4) Economiile de
scard, specializarea firmei si tehnologia; (5) Diferen-
tele de cerere; (6) Imperfectiunile pietei; (7) O multi-
tudine de teorii. Morgan & Katsikeas [16] prevede
urmatoarele teorii comerciale internationale bazate pe
explicatia fluxurilor comerciale intre minimum doua
tari: (1) Teoria comertului clasic; (2) Teoria proportiei
factorilor; (3) Teoria ciclului de viatd al produsului;
(4) Teorii comerciale internationale moderne. Sutd &
Miron [25] disting intre: (1) teoria clasicd; (2) teoria
neoclasica si (3) noile teorii comerciale. Prin urmare,
se poate observa cd, in general, teoriile comerciale se
pot distinge intre: (1) teoriile comerciale traditionale,
adica teoriile clasice s§i neoclasice; §i (2) noi teorii
comerciale ale comertului international.

Dupa o analiza succinta a teoriilor clasice men-
tionate mai sus, se observa, dupd cum urmeaza. Marii
teoreticieni clasici cum sunt Adam Smith, David
Ricardo, Malthus Thomas, John Stuart Mill si Karl
Marx, s-au axat pe modul cum comertul international
contribuie la cresterea economica [12]. Cu teoria
avantajului absolut, care spune cé fiecare dintre tari va
face comert, numai daca acestea au un avantaj absolut
in producerea unui bun specific [23; 12; 25], Adam
Smith a initiat o teorie a liberului schimb. David
Ricardo a restructurat premisele de baza ale teoriei de
liber schimb [22]. El a propus teoria avantajului com-
parativ, care se bazeaza pe diferentele relative in
tehnologia de productie [12], in ceea ce priveste orele
de fortd de munca utilizate pe unitate de productie.
Prin urmare, avantajul comparativ a fost considerat ca
fiind necesar si suficient pentru a asigura comert
reciproc avantajos intre tari [22]. Cu toate acestea,
teoria comertului clasic nu poate explica ce cauzeaza
diferente in avantaje relative [16].

Teoria proportiei factorilor este o teorie neo-
clasicd, care afirmd cd comertul international este
influentat de factorul dotarii tarilor [12; 25]. Mai
precis, dotarile cu resurse ale tarilor este ,,factorul
determinant pentru comertul reciproc avantajos” [22,
p.4]. Tarile se vor specializa, probabil, in productia si
exportul de bunuri §i servicii, care fac uz de resursele
lor cele mai abundente. Prin urmare, spre deosebire de
teoria comertului clasic, teoria proportiei factorilor
este in masurd sd explice diferentele de avantaje
relative ale tarilor comerciante [16].

Teoriile comerciale traditionale sunt bazate pe
ideea de avantaj comparativ in legatura cu diferite
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Overview of international trade theories. It is
stated that theories of international trade should be able
to answer the following question: What is the impact of
trade on welfare compared to self-sufficiency [12]?
The theories of international trade are based on a
comprehensive literature in books and articles. Accor-
ding to Kjeldsen-Kragh [12], international trade theo-
ries are classified as follows: (1) The classical theory;
(2) Factor proportion theory; (3) Increased numbers of
production factors; (4) Economies of scale, firm
specialization and technology; (5) Demand differences;
(6) Market imperfections; (7) Multiplicity of theories.
Morgan & Katsikeas [16] states the following inter-
national trade theories based on explanations of trade
flows between minimum two countries: (1) Classical
trade theory; (2) Factor proportion theory; (3) Product
life cycle theory; (4) Modern international trade theo-
ries. Sutd & Miron [25] distinguish between: (1)
Classical theory; (2) Neoclassical theory and (3) New
trade theories. Hence, it can be observed that generally
the trade theories can be distinguished between: (1)
Traditional trade theories, i.e. the classical and neo-
classical theories; and (2) New trade theories of inter-
national trade.

Having analyzed in brief the classical theories
mentioned above, we can state the following: the great
classical theorists Adam Smith, David Ricardo,
Thomas Malthus, Jon Stuart Mill, and Karl Marx
focused on how international trade contributes to the
economic growth [12]. With the theory of absolute
advantage, which says that each of the countries will
trade only if they have an absolute advantage in the
production of a specific good [23; 12; 25], Adam Smith
initiated a theory of free trade. David Ricardo
restructured the basic premises of free trade theory
[22]. He proposed the theory of comparative advan-
tage, which is founded on relative differences in
production technology [12], in terms of labour hours
used per unit of output. Hence, the comparative advan-
tage was regarded as necessary and sufficient to ensure
mutually beneficial trade among countries [22]. Howe-
ver, the classical trade theory cannot clarify what
causes differences in relative advantages [16].

Factor proportion theory is a neo-classical theory
and it states that international trade pattern is
influenced by the factor endowment of the countries
[12; 25] more specifically, the resource endowments of
countries is “the determining factor for mutually
gainful trade” [22, p.4]. Countries will likely specialize
in the production and export of goods and services that
make use of their most abundant resources. Hence, in
contrast to classical trade theory, the factor proportion
theory is able to explain the differences in relative
advantages of the trading countries [16].

The traditional trade theories are based on the
idea of comparative advantage related to various
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conditii, de exemplu, productivitatea in teoria Iui
Smith si a lui Ricardo, dotarea in factori in teoria
proportiei factorilor, de munca si de capital in modelul
factorului specific, accesul la factorii de productie
acestea, trebuie tinut minte ca avantajele comparative
se pot modifica in cele din urma, de exemplu, se pot
extinde sau reduce fin continuare. Astfel, teoriile
comerciale traditionale sunt intr-o anumitd masura
limitate Tn capacitatea lor de a analiza problemele [12;
21; 22; 25], deoarece ele iau in considerare numai
aspectul de oferta [12], precum si din cauza a ceea ce
ele presupun — piete perfecte, produse omogene si
absenta economiilor de scard [21]. Prin urmare, spre
sfarsitul anilor 1970, modelele traditionale de comert
au fost puse la Indoiala [21; 25], din cauza cadrului lor
rigid. Noile teorii comerciale iau in considerare, n
diferite proportii, aspectul cererii, aspectul ofertei si
conditiile de piata [12]. Astfel, economiile de scara,
pietele imperfecte si diferentierea produselor sunt trei
aspecte care diferentiaza noile teorii comerciale de
modelele comerciale traditionale [21; 25; 27].

Pentru a explica, in mai multe detalii, afirmatia de
mai sus, un grup de noi teorii se concentreaza asupra
conditiilor de cerere: (1) Teoria varietdtii ideale a
produsului, (2) Teoria de vari-etati multiple de produse
(3) Teoria lui Linder, potrivit careia ca cererea explica
productia si comer-tul. Un alt grup de teorii aldturd
conditiile de cerere si ofertd: (1) Economii de scara si de
specializare a firmei, (2) Teoria decalajului tehnologic,
(3) Teoria ciclului de viata al produsului; (4) Modelul
Falvey de produse diferentiate pe verticala. In cele din
urmd, un ultim grup din noile teorii acorda importanta
formei de piata: (1) oligopol cu bunuri omogene; (2)
oligopol cu bunuri diferentiate [12].

Este important de mentionat c&, in general, teo-
rille moderne de comert subliniaza rolul important al
tehnologiei in explicarea fluxurilor comerciale. Tn plus,
evolutiile teoretice recente justificA necesitatea
interventiei guvernamentale in conditiile potrivite [27].
Prin urmare, avand n vedere toate teoriile comerciale,
se observa ca diferiti factori pot duce la comertul
international. In plus, majoritatea teoriilor comerciale
arata ca principiul avantajului comparativ constituie un
factor determinant major al comertului international.

Aplicarea si actualitatea teoriilor comerciale
in cercetarea contemporani. Este interesant de a
determina masura in care sunt aplicabile teoriile
comerciale n zilele noastre in explicarea fluxurilor
comerciale. De exemplu, se mentioneaza ca, in scopul
de a identifica cea mai bund abordare teoretica in
explicarea modelelor comerciale pentru produsele
agricole, caracteristicile-cheie ale produselor agricole,
structurile de piatd i comertul trebuie sa fie adaptate
la atributele corespunzitoare ale diferitelor teorii ale
comertului international [27]. Prin urmare, s-a demon-
strat empiric ca noile teorii comerciale sunt importante
pentru analiza comertului cu produse agricole si ca
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conditions, i.e. productivity in Smith’s and Ricardo’s
theory, factor endowment in the factor proportion
theory, labour and capital in the specific factor model,
access for the necessary production factors in the
availability theory [12; 27]. However, it must be
remembered that comparative advantages can even-
tually alter, i.e. it can further expand or decrease. Thus,
traditional trade theories are, to a certain extent, limited
in their capacity to analyse problems [12; 21; 22; 25],
as they take into account only the supply side [12] and
because of what they assume - perfect markets,
homogenous products and absence of scale economies
[21]. Hence, by the late 1970’s, the traditional models
of trade were being questioned [21; 25], because of
their rigid framework. The new trade theories take into
considerations, in different proportions, the demand
side, the supply side and market conditions [12]. Thus,
scale economies, imperfect markets and product differ-
rentiation are three aspects that differentiate the new
trade theories from the traditional trade models [21;
25; 27].

To explain in more details the statement above, a
group of new theories focus on demand conditions: (1)
The theory of the ideal product variety, (2) The theory
for multiple product varieties and (3) Linder’s theory
that demand explains the pattern of production and
trade. Another group of theories joins conditions of
supply and demand: (1) Economies of scale and firm
specialization, (2) The theory of the technological gap,
(3) The theory of the product life cycle; (4) Falvey’s
model of vertically differentiated products. Finally, a
last group of new theories gives importance to the form
of the market: (1) Oligopoly with homogeneous goods;
(2) Oligopoly with differentiated goods [12].

It is important to mention that, generally, the
modern trade theories emphasize the significant role of
technology in explaining trade patterns. Additionally,
the recent theoretical developments justify the need for
government intervention under the right circumstances
[27]. Hence, in view of all the trade theories, it is
observed that different factors can lead to international
trade. Moreover, most of the trade theories reveal that
the comparative advantage principle is the major
determinant of international trade.

Application and actuality of trade theories in
nowadays research. It is interesting to find out the
extent to which the trade theories are applicable nowa-
days in explaining trade patterns. For instance, it is
stated that in order to identify the best theoretical
approach in explaining trade patterns for agricultural
products, the key characteristics of agricultural pro-
ducts, market structures and trade must be matched to
the proper attributes of the different theories of inter-
national trade [27]. Hence, it was empirically demon-
strated that new trade theories are important for
agricultural trade analysis and that traditional trade
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teoriile comerciale traditionale sunt utile in explicarea
comertului cu marfuri omogene. Acestea au ajutat
guvernele, economistii si Intreprinderile in intelegerea
comertului international, ele sunt, uneori, contestate de
evenimentele mondiale [5]. De exemplu, chiar daca
SUA este printre cele mai bogate si cea mai mare
economie a lumii, datoritd avantajelor sale in factori de
productie, adicd terenuri mari agricole, acces semni-
ficativ la capital, bazin de muncé educata etc., ea inca
importd o cantitate semnificativa de produse si servicii.
Acest lucru poate fi explicat prin faptul ci alte tiri au
obtinut propriile avantaje comparative, folosind cos-
turile de productie ieftine. Prin urmare, Carpenter &
Dunung [5] sustin ci, probabil, nu existd nicio teorie
comerciala dominantd in intreaga lume. De fapt,
guvernele i companiile folosesc o combinatie de teorii
pentru a explica tendintele comerciale si de a dezvolta
strategii. Tn timp ce aceste teorii s-au dezvoltat in
ultimele cinci secole, ele vor continua sa se schimbe si
sa se adapteze, ludnd in considerare faptul cd noii
determinanti influenteaza comertul international.

Rezultate si discutii. Dupa prabusirea Uniunii
Sovietice, Republica Moldova a luat parte la comertul
international, ca urmare a integrarii regionale si a
apartenentei sale la acordurile comerciale regionale. Ca
parte a eforturilor de integrare europeand a Moldovei,
este important de a explica comertul bilateral dintre
Republica Moldova si Uniunea Europeana. Grecia este
unul dintre partenerii importanti ai Uniunii Europene
pentru Republica Moldova in ceea ce priveste impor-
turile si exporturile. De asemenea, Republica Moldova
devine un partener important pentru Grecia, Th special,
dupa liberalizarea regimului de vize de la 28 aprilie
2014. Prin urmare, aceasta cercetare se concentreaza, in
continuare, asupra determinarii teoriilor care ar explica
fluxurile comerciale dintre Moldova si Grecia.

1. Concepte actuale care servesc la dezvol-
tarea comertului bilateral dintre Grecia si Repu-
blica Moldova

Potrivit lui Kjeldsen-Kragh [12], daca luam in
considerare comertul dintre Grecia si Republica
Moldova, in cazul in care Grecia este o tara dezvoltata,
ce se confruntd cu o crizd economica, in timp ce
Moldova este inca o tard in curs de dezvoltare, teoria
comertul greco-moldovenesc. Asa cum suprapunerea
cererii este insuficienta, se reduce, in consecinta, canti-
tatea de comert. Prin urmare, diferentele de dotare a
factorilor sunt semnificative pentru dezvoltarea comer-
tului bilateral dintre tarile respective. Mai exact,
comertul inter-industrial ar prevala, mai degraba decat
comertul intra-industrial.

in plus, este bine cunoscut faptul ci distanta
joaca un rol important in activitatea comerciala. Con-
form teoriei traditionale, barierele de distantd sunt
considerate costurile de transport. Noile teorii percep
distanta in mod diferit. in prezent, distanta culturali este
consideratd mai importanta decat distanta fizica. In plus,
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theories are useful in explaining trade in homogenous
goods.

While the trade theories have aided governments,
economists and businesses in understanding interna-
tional trade, they are sometimes challenged by the
world events [5]. For instance, even though the USA is
among the world’s richest and largest economy in the
world due to its advantages in factors of production,
i.e. large agricultural land, significant access to capital,
educated labour pool etc., it still imports a significant
quantity of goods and services. This can be explained
by the fact that other countries made their own com-
parative advantages using cheap production costs.
Hence, Carpenter & Dunung [5] state that probably
there is no dominant trade theory around the world.
Actually, governments and companies utilize a com-
bination of trade theories to explain trends and to
develop strategies. While these theories have develo-
ped over the past five centuries, they will keep on
changing and adapting as new determinants impact
international trade.

Results and Discussion. After the collapse of
the Soviet Union, Moldova has been part of inter-
national trade due to regional integration and mem-
bership of regional trade agreements. As part of
Moldova’s European integration endeavour, it is im-
portant to explain the bilateral trade between Moldova
and European Union. Greece is one of the European
Union’s important partners for Moldova in terms of
imports and exports. Also, Moldova is becoming an
important partner for Greece, particularly after the visa
liberalization from 28" of April 2014. Hence, this
research focuses further on determining the theories
that would explain the trade flows between Moldova
and Greece.

1. Actual concepts that serve the development
of the bilateral trade between Greece and Republic
of Moldova

According to Kjeldsen-Kragh [12], if we con-
sider the trade between Greece and the Republic of
Moldova, where Greece is a developed country facing
an economic crisis, while the latter is still a developing
country, availability theory would be one of the
theories that would explain the Greek-Moldovan trade.
As the overlap of demand is insufficient, it reduces
consequently the amount of trade. Hence, the diffe-
rences in factor endowment are significant for the
development of the bilateral trade of the respective
countries. More specifically, the inter-industry trade
would prevail rather than the intra-industry trade.

Furthermore, it is widely known that the distance
plays a significant role in trade. According to the
traditional theory, the barriers of distance are consi-
dered the costs of transportation. The newer theories
view the distance differently. Nowadays, cultural
distance is considered more significant than the phy-
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obstacolele de distanta depind, de asemenea, de natura
bunului i de tipul de companie. De exemplu, distanta
conteazd mai mult pentru o companie micd sau medie
decat pentru o companie mare sau multinationala [12].
Din acest motiv, un model care ia in considerare distanta
ar fi, de asemenea, unul adecvat Tn explicarea comertului
dintre Grecia i Republica Moldova. Mai exact, teoria
gravitatiei comerciale ar fi acel tip de model.

2. Modelul gravitatiei pentru explicarea
schimburilor comerciale bilaterale dintre Republica
Moldova si Grecia

Tn literatura de specialitate contemporani, se
subliniaza faptul cd modelele comerciale bilaterale
sunt bine explicate empiric prin ecuatia gravitationala
sau modelul gravitatiei [9; 13; 11; 4; 24]; prin urmare,
modelul a fost de interes pentru economistii inter-
nationali. Ecuatia gravitatiei s-a dovedit a fi stabila in
timp si 1n diferite tari [6].

Aceasta este numitd dupd asemanarea sa cu
Legea Atractiei [4; 9] si are originile in argumentul lui
Isaac Newton despre gravitatia Pamantului [13; 11].
Modelul comercial al gravitatiei se bazeaza pe ideea ca
fluxurile comerciale dintre cele doua tari depind: (1)
pozitiv de dimensiunile lor economice, adicd de PIB-uri;
(2) negativ de distanta dintre ele [11; 9; 17; 26; 24; 6].
Prin urmare, cu cat mai mare este distanta, cu atdt mai
mic este volumul schimburilor comerciale, explicat de
cresterea costurilor de transport, diferentele culturale,
diferente in preferintele consumatorilor etc. De
asemenea, cu cat mai mari sunt PIB-urile celor doua tari,
cu atat mai mari sunt fluxurile comerciale bilaterale [13].

Existd numeroase studii, care demonstreaza ca
predictibilitatea acestui model este foarte mare. De
exemplu, a fost demonstrat faptul ca practicile comer-
ciale ale Bangladesh-ului sunt in principal in concor-
danta cu previziunile modelului gravitatiei peste ani
[17]. Astfel, Kulkarni, Gupte & Sethi [13] In India,
Tekce & Oncel [26] pentru comertul bilateral dintre
Turcia si tarile fostei Uniuni Sovietice, Garcia, Pabsdorf
& Gobmez-Herrera [10] pentru factorii determinanti ai
fluxurilor comertului bilateral dintre tarile Mercosur au
demonstrat relevanta si predictibilitatea modelului.

Modelul gravitatiei a fost deja folosit de catre
cercetatori pentru a estima si / sau a explica comertul
bilateral intre Grecia si alte tari. De exemplu, Chionis &
Liargovas [7] precizeaza, prin abordarea modelului sus-
mentionat, ca existd mult potential in ceea ce priveste
comertul grec cu tarile din Balcani, céci proportia
fluxurilor comerciale potentiale asupra celor efective este
de aproximativ 40% atat pentru importuri, cat si pentru
exporturi. Koutroupi, Natos & Karelakis [8] utilizeaza
modelul ecuatiei gravitatiei pentru a estima factorii care
determina exporturile de vinuri intre Grecia, Franta,
Germania si Bulgaria. Vlontzos & Duquenne [28] au
identificat factorii care afecteaza comertul cu ulei de
masline. Piperakis, Milner si Wright [19] au explorat
impactul imigratiei In Grecia asupra volumelor comer-
ciale bilaterale ale Greciei. Doud studii de cercetare
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sical distance. Moreover, distance obstacles depend
also on the nature of the good and on the type of the
company. For instance, distance matters more to a
small or medium company than to a large or multi-
national company [12]. That is why a model which
takes into consideration the distance would also be an
appropriate one in explaining the trade between Greece
and Moldova. More specifically, the gravity trade
theory could be that kind of model.

2. The gravity model for explaining bilateral
trade between Republic of Moldova and Greece

In the contemporary specialized literature, it is
emphasized that bilateral trade patterns are well
explainned empirically by gravity equation or gravity
model [9; 13; 11; 4; 24], hence the model has been of
interest to international economists. The gravity
equation has proven stable over time and across diffe-
rent countries [6].

It is named for its resemblance to the law of
attraction [4; 9] and it has the origins in Newton’s
argument about earth’s gravity [13; 11]. The gravity
model of trade is based on the idea that trade flows
between two countries depend: (1) positively on their
economic sizes, i.e. GDPs; (2) negatively on the dis-
tance between them [11; 9; 17; 26; 24; 6]. Hence, the
higher the distance, the smaller the trade volumes,
explained by the increased transportation costs, cultural
differences, differences in consumer preferences etc.
Also, the higher are the GDPs of the two countries, the
greater are the bilateral trade flows [13].

There are numerous studies that demonstrate that
the predictability of this model is very high. For
instance, it is shown that Bangladesh’s trade patterns
are mainly consistent with the forecasts of the gravity
model across years [17]. Thus, Kulkarni, Gupte &
Sethi [13] in India, Tekce & Oncel [26] for bilateral
trade between Turkey and Former Soviet Union
countries, Garcia, Pabsdorf & Gomez-Herrera [10] for
determinants of bilateral trade flows between Mercosur
countries have concluded the model’s relevance and
predictability.

The gravity model has already been used by
researchers to estimate and/or explain the bilateral
trade between Greece and other countries. For instance,
Chionis & Liargovas [7] estimate through the gravity
approach that there is much potential concerning Greek
trade with Balkan countries, as the proportion of actual
over potential trade flows is approximately 40% for
both imports and exports. Koutroupi, Natos & Kare-
lakis [8] use the gravity equation model to estimate the
factors that determine wine exports among Greece,
France, Germany and Bulgaria. Vlontzos & Duquenne
[28] identified the factors affecting trade in olive oil.
Piperakis, Milner & Wright [19] explore the impact of
immigration into Greece on the volumes of Greece’s
bilateral trade. Two research studies use the gravity
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utilizeazd modelul gravitatiei pentru a explica, in general,
performanta slaba in export a Greciei [3; 18].

In ceea ce priveste Moldova, modelul gravi-
tational a fost folosit de M. Mejstrik et al. [15], 1n sco-
pul de a explica volumul schimburilor comerciale reale
si potentiale intre Republica Moldova si Republica
Ceha. Folosind analiza simpla, bazatd pe teoria gravi-
tationald a comertului, acest studiu sugereaza ca exista
potential pentru o crestere semnificativa a exporturilor
moldovenesti spre Republica Cehd. De asemenea, A.
Popa, V. Prohnitchi si A. Oprunenco [20], in studiul lor,
evalueazd impactul acordurilor comerciale ale UE cu
privire la exporturile moldovenesti prin folosirea
modelului gravitational de comert. Rezultatele regre-
siflor aratd cd acordurile comerciale extinse de UE
asupra Republicii Moldova, practic, nu au avut niciun
impact asupra evolutiei exporturilor moldovenesti pe
pietele europene. Modelul gravitatiei ar putea fi, de
asemenea, utilizat in explicarea si prezicerea comertului
bilateral dintre Republica Moldova si Grecia, dar, inca,
nu au fost elaborate studii speciale Tn acest sens.

Concluzii

In baza unei analize ample a literaturii, s-a
observat ca teoriile comertului international se
divizeaza in teorii comerciale traditionale si moderne.
In prezent, nu existd nicio teorie dominanti folosita de
catre cercetdtori, economisti, companii i guverne. Dim-
potriva, este folositd o combinatie de teorii comerciale
pentru a explica practicile din domeniu. Comertul
bilateral intre Grecia si Republica Moldova ar putea fi
explicat cu ajutorul teoriilor din ambele categorii. Tn
opinia autorului, daca avem in vedere teoriile tra-
ditionale, ar putea fi utilizata teoria dotdrii cu factori de
productie, in special pentru dezvoltarea inter-industriala
a comertului bilateral. Daca se aplica o teorie moderna,
apoi modelul gravitatiei este cel adecvat, datorita
coerentei, predictibilitatii si relevantei sale ridicate. Mai
mult decat atat, modelul gravitatiei a fost deja folosit de
catre cercetatori in explicarea schimburilor comerciale
dintre Grecia si alte tari sau schimburile comerciale
dintre Republica Moldova si alte tari. Aplicarea
modelului gravitatiei pentru a analiza §i a prognoza
comertul bilateral moldo-grecesc este o chestiune ce
face tema altui studiu suplimentar.

model to explain the poor export performance of
Greece in general [3; 18].

As regards Moldova, the gravity model was used
by Mejstrik et al. [15] in order to explain the actual and
potential trade volumes between Moldova and the
Czech Republic. Using simple analysis based on the
gravitational trade theory, this study suggests that there
is potential for a significant increase of the Moldovan
exports to the Czech Republic. Also, Popa, Prohnitchi,
& Oprunenco [20] in their study assess the impact of
the EU trade agreements on the Moldovan exports by
employing the gravity trade model. The results of the
regressions show that trade agreements extended by the
EU to the Republic of Moldova basically did not have
any impact on the evolution of the Moldovan exports
on the European markets. The gravity model could also
be used in explaining and predicting the bilateral trade
between Moldova and Greece. But no special studies
have been developed in this direction yet.

Conclusions

Based on a wide literature review, it was obser-
ved that international trade theories are distinguished
between traditional and modern trade theories. Nowa-
days, there is no dominant theory used by researchers,
economists, businesses and governments. On the
contrary, a combination of trade theories is used in
order to explain trade patterns. The bilateral trade
between Greece and Republic of Moldova could be
explained using theories from both categories. To our
mind, if we consider the traditional theories, the factor
endowment theory could be used, particularly in
developing the inter-industry bilateral trade. If a
modern theory is applied, then the gravity model is the
appropriate one, due to its high consistency, predicta-
bility and relevance. Moreover, the gravity model has
already been used by researchers in explaining trade
between Greece and other countries or trade between
Republic of Moldova and other countries. The appli-
cation of gravity model to analysing and forecasting
the Moldovan-Greek bilateral trade is the matter of
further study.
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