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THonnas xossticmeennas camocmosmens-
HOCMb  OU3HEC-CIMPYKMYp npedvasnsem ocodvie
mpebosanus K Kauecmsy (DUHAHCOB020 MeHeOiC-
menma. Eeo enasnoti 3adauell sensemcs obec-
neuenue CamMOOKYNAeMoCmu U CaMopUHAHCUPO-
6aHUSL KAK OCHOBbL JIUKGUOHOCTIU U PBIHOYHOU
YCMOUYUBOCHILL.

Yuumeisas porv npeonpusmuil acponpo-
MBIUTIEHHO20 KOMIAEKCA 6 COYUATbHO-IKOHOMU-
YECKOM PA36UMUU PESUOHA U CReYUGDUKY OpeaHu-
3ayuy ux OessmerbHOCIY, 0coboe 3HayeHue 8
9mMoM npoyecce umeent KOOPOUHAYUsL OelUCmeul
20Cyoapcemea, Kak COOCMBEHHUKA 3eMau, U ee
apenoamopos. [lpedocmasnsis 6 apendy axcuell-
wull  pecype, yensamu  20Cyoapcmed  OOJNCHbL
ObIMb. CoXpanenue NI00oPoOUst NOYBbL, ee Ahghex-
MUBHOE UCHONB308AHUE, COOTIO0eHUe ONTMUMATL-
HOU CIMpYKmypbl ce80000poma, obecneyenue mpy-
00601l 3aHAMOCMU  IKOHOMUYECKU —AKMUBHO20
CenbCKO20 Hacenenus, obecneyeHnue npooosoIbCHL-
6EHHOU 0E30NACHOCMU PEUOHA, CMAOUTLHOCU
YeH HA COYUATLHO 3HAYUMDBILL ACCOPMUMEHTN NPO-
0080ILCMBEHHVIX  MOBAPO8,  ObecneueHue
YUATILHO-IKOHOMUHECKO20 PA3GUIUSL 8 YETOM.

B cmamve uccnedosana OesamenvbHocmb
O0HOU U3 Be0VUUX CENbCKOXO3UCMBEHHbIX Opea-
Huzayutl pecuona. Onpedenena ee MUKGUOHOCb U
PBIHOUHASL YCMOWYUBOCTb, GbIAGIEHbL (DAKMOPYL,
OKa3asulle HecamusHoe GIUsHUE HA ee 0esmelb-
HOCIb 8 YENIOM.

Kniouesvie cnosa: pvinounas sxonomuxa,
XOSSUICMBEHHASL CAMOCIOSMENLHOCb, APEHOHbIE
cocnamenuss, TUKGUOHOCMb, PbIHOYHAS YCMOU-
YUBOCY, PUHAHCOBASL YCMOUYUBOCTD.

JEL: M1, Q01, Q14.
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Full economic independence of business
structures places special requirements on the
financial management quality. Its main task is to
ensure self-sufficiency and self-financing as the
basis for liquidity and market stability of the
business.

Taking into account the role of agro-
industrial enterprises in the socio-economic
development of the region and the specifics of
the organization of their activities, coordination
of the actions of the state, as the owner of the
land, and its lessees in this process is of parti-
cular importance. By leasing the most important
resource, the goals of the state should be the
following: preservation of soil fertility, its effec-
tive use, compliance with the optimal structure
of crop rotation, ensuring employment of eco-
nomically active rural population, ensuring
food security in the region, price stability
for a socially significant range of food products,
and ensuring socio-economic development
in general.

The article examines the activities of one
of the leading agricultural organizations in the
region. Its liquidity and market stability were
determined, factors that had a negative impact
on its activities as a whole were identified.

Keywords: market economy, economic
independence, lease agreements, liquidity, mar-
ket stability, financial stability.
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Beenenue

CMeHa 3KOHOMMYECKOH CHUCTEMBI XO035H-
CTBOBaHMS — MPOLECC CIOXKHBIA U MPOJOIIKH-
TeNbHBIN, TpeOyIomui GyHIaMeHTaIbHON Hay4-
HOW W MpaKTHYECKOW NpopaboTku, TeM Oojee
KOTIa TPOM3OIUIO pa3pylIeHHe SIUHOTO XO3sii-
CTBEHHOI'0 MEXAaHHU3Ma, a Ha CMEHY €My IIPUIIIO
MHO)KECTBO CaMOCTOSATENBHBIX 3KOHOMUYECKHX
PETHOHOB, IIOJIHOCTHIO OTEPSIBLINX MEKXO3SHCT-
BEHHBIE KOOIIEPALIMOHHBIE CBSA3U U MOILHOE Hay4-
HOE COTIPOBOXKICHUE SIKOHOMHYECKOTO Pa3BUTHSL.

HccnenoBannsim mpoOiieM arpornpoMBbIII-
JICHHOTO KOMIUIEKCA IOCBAIICHBI TPYABl TaKUX
BEIYIIHX 3apyOC:KHBIX YUEHBIX arpapHUKOB, KakK:
N. by3nanos, B. benbckuid, E. ¥Y3yn, H. [lonos
[1, 2, 3, 4]. B HayuHbIX TpyZax ymOMSHYTBIX
YUEHBIX OCHOBHOE BHUMAaHHUE YJIENIEHO CIEayI0-
[IMM [TPOOJIeMaM — COBEPIIIEHCTBOBAHHIO X035~
CTBEHHOTO MEXaHHM3Ma arporpOMBIIIIICHHOTO KOM-
IUIeKCa;, PEePOPMHUPOBAHHIO OTHOIICHUN (OpM
COOCTBEHHOCTH Ha Celle; YCHIICHHIO POJIH TOBap-
HO-/ICHE)KHBIX PhIYaroB YIPaBJICHUS; 3eMeJIbHOMN
pEeHTE; SKOHOMHUYECKHM INpo0iieMaM HpUpOIO-
MOJIb30BAHUSI; CEIbCKOXO3IHCTBEHHON KOoIepa-
UM U IPYTUM TJI100aJIbHBIM IpodaeMam.

BMmecte ¢ Tem 3a mcTekmuii mepuoa pe-
(hopmupoBaHus
JIEKCa HAKOIWJIOCh MHOXECTBO TIpoOiieM Ha

ArpoOIpOMBINIIICHHOI'O  KOMII-

MHUKpPOYPOBHE, TO €CTh Ha ypOBHE CEIbCKOXO-
3SIMCTBEHHBIX Opranu3auuii. JlaHHble mpoOIemMsl
HAIlUIM CBOE OTpaKeHHe B padoTax oOTeuecT-
BeHHBIX YyueHbix: A. ['pubmnua, b. Kopermxkn,
A. Crparan, I1. Llypkany, E. Tumodru [5, 6, 7].

HenpenckaszyemocThb cpenpl,
MEXKPETMOHAIBHBIE U MEKTOCYAAPCTBEHHBIE TPO-
OJieMBbl OKa3bIBAaIOT 3HAYMTEIBHOE BIHMSHUE Ha
9KCHOPTHO-UMIIOPTHBIE KOTOpBIE
CEJIbCKOXO3SMCTBEHHBIE OPraHU3allMM CaMOCTOS-
TENbHO pemarb He MOryT. OJHUM M3 BaXKHBIX
3aTpyHEHUH B 3TOM KOHTEKCTE SIBIAETCS IpO-
OnemMa  peanu3alMd  CEJIBCKOXO3SMCTBEHHOTO
CBIPHSI Ha SKCTIOPT: TAMO)KEHHBIE KBOTBI, CHCTEMA

BHEIIHEN

orepanu,

[IEHOOOpa30BaHMs, PacueThl 3a ITOCTABIISIEMYIO
TIPOIYKIIUIO, TPAHCTIOPTHASI JIOTUCTHKA U JP.

OTO MPUBOIUT K TOMY, YTO, HECMOTPS Ha
CPaBHUTEHHO KaYECTBEHHBIM YPOBEHb MEHEK-
MEHTa CEJIbCKOXO3IMCTBEHHBIX OpraHU3allui,

Introduction

The change of the economic manage-
ment system is a complex and lengthy process
that requires fundamental scientific and practi-
cal study, especially when the single economic
mechanism was destroyed and replaced by
many independent economic regions that com-
pletely lost inter-economic cooperative ties and
powerful scientific support for economic
development.

The works of such leading foreign agri-
cultural scientists as |. Buzdalov, V. Beliskii,
V. Uzun, N. Popov are devoted to the study of
the agro-industrial complex problems [1, 2, 3, 4].
In their scientific works, the main attention is
paid to the problems — of improving the eco-
nomic mechanism of the agro-industrial com-
plex; reforming the relations of ownership forms
in rural areas; strengthening the role of com-
modity and monetary management levers; land
rent; economic problems of environmental
management; agricultural cooperation and other
global problems.

At the same time, over the past period of
reforming the agro-industrial complex, many
problems have accumulated at the micro level,
i.e. at the level of agricultural organizations.
These problems are reflected in the works of such
domestic scientists as A. Gribincea, B. Coretchi,
A. Stratan, P. Turcanu, E. Timofti [5, 6, 7].

The unpredictability of the external envi-
ronment, interregional and interstate problems
have a significant impact on export-import
operations, which agricultural organizations
cannot solve on their own. One of the important
difficulties in this context is the problem of
selling agricultural raw materials for export:
customs quotas, pricing system, payments for
supplied products, transport logistics, etc.

This leads to the fact that, despite the
relatively high quality level of agricultural orga-
nizations management, it is extremely difficult to
ensure their liquidity and market stability
without active government support.

Research methodology

While preparing the article, general me-
thods of scientific cognition were used: obser-
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oOecriedeHne WX JHMKBUIHOCTH M PBIHOYHON
YCTOWYMBOCTH 0€3 aKTHBHOW TOCYAapCTBEHHOMH
HNOANEPAKKU KpalHe 3aTPyJHUTEIBHO.

MeTtonoJiorus uccjae0BaHus

IIpy mOAroTOBKE CTAaTHU HCIOJIB30BAIKNCH
o0Iye MEeTOAbl Hay4HOTO MO3HAaHWs: HaOIIoAe-
HHUE 3a CyOBEKTOM HCCIIECIOBAaHUS, U3MEPEHUE U
pacueT aOCONIIOTHBIX M OTHOCUTENBHBIX MOKa3a-
TeJel; cucTeMaTH3alys U CpaBHEHUE, TPYIIH-
poBKa M neranu3auus (PakTopoB, MU3yUEHHE HX
BJIMSIHMS Ha TOKA3aTeNH JESITEIbHOCTU CYOBeKTa;
MTOCTPOEHNE UTOTOBBIX M IPOTHO3HBIX BBIBOJOB U
PEKOMEHAAIMI U1 MPHHATHS YIPaBICHYECKHX
peweHuii. MarepranamMu UCCIEI0BaHUs SIBUINCH
CTaTHCTHYECKUE JaHHble O(QUIMAIBLHON OTYeT-
HOCTH OJIHOM W3 BEAYIUX CEIbCKOXO34WCTBEH-
HBIX OpraHu3alUil peruoHa, 3aKOHOJATEIIbHbBIE U
HOpPMATUBHBIE aKThl, a TaKK€ TPYAbl W3BECTHBIX
HAy4YHbIX PAOOTHHKOB B 00JacTH 3KOHOMHUKH
CEJIbCKOXO3SIMCTBEHHBIX MPEAIPUATHIA.

Pe3ynbTaThl HCcIe10BaHNA

[Ipomiecc pedopmupoBanuss OTHOIIECHUI
(hopM COOCTBEHHOCTH B PErHOHE MMEJl CIIOHTaH-
HBI (HETIOJTrOTOBIIEHHBIN) Xapaktep. [lpuHE-
MaJlUCh peleHusi 0e3 HeoOXOOUMON HaydHOW U
HKOHOMHYECKOH MPOPadOTKH. ITO OBIIIO BHI3BAHO
c1aboCThIO KaAPOBOr0 o0ecrieueH s yIpaBIeHUs
SKOHOMHKOHM Ha TmepexogHoM stare. Kak crenct-
BUE, JIMKBUIMPOBAH arpoIPOMBIIUICHHBIA KOM-
dopma
XO39ICTBOBAaHHS C €€ Hay4HO OOOCHOBaHHOM

IUICKC KaK OpraHn3anyOHHO-IIpaBOBas

WHTETpaIield BCEX CMEXKHBIX OTpaciel: Hayka —
BEIPAIMBAHUE CEIbCKOXO3SMCTBEHHOTO CHIPhS —
XpaHEeHHe — repepadoTka — MPOU3BOJICTBO MPOJI0-
BOJILCTBEHHBIX TOBApPOB — peanmn3auus. B gannyro
CTPYKTYpY TakKe ObLIa HHTEIPUPOBAHA KPETUTHO-
JICHeXKHast CTPYKTypa. Bce 310 ObLIO HarpaBiieHO
Ha 3(]deKkTHBHOE WCMOIB30BaHHE BAKHEHUIIIETO
JUIL peTUOHA pecypca — 3eMJIM, Ha TPOU3BOACTBO
KAYEeCTBEHHON CEeNbCKOXO3SMCTBEHHOM MPOAyK-
LMY, Ha ONTUMAJbHYIO KOOPIMHALIMIO y4acTusl B
9TOM TIPOIIECCE TOCYTAPCTBEHHBIX CTPYKTYp H
CaMHX CEJTbCKOXO3SIMCTBEHHBIX OpraHu3anyii [8].
[Tocne nUKBHOAIMK arpOITPOMBIILICHHOTO
KOMITIEKCa ITPOM30IILIO APOOIICHHE 3eMIIH 10 MEJI-
KM TIOJB30BaTeNIIM Ha YCIOBUAX apeHapl. B
HacTosIee BpemMs B ceBepHOM perumoHe I[lpu-
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vation of the research subject, measurement and
calculation of absolute and relative indicators;
systematization and comparison, grouping and
detailing of the factors, studying their impact on
the performance of the subject; building final
and forecast conclusions and recommendations
for making managerial decisions. The research
materials were statistical data from the official
reports of one of the leading agricultural orga-
nizations in the region, legislative and regulatory
acts, as well as the works of well-known
scientists in the field of agricultural enterprises
economics.

Research results

The process of reforming property rela-
tions in the region was of spontaneous (unpre-
pared) character. Solutions were made without
any necessary scientific and economic elabo-
ration. This was caused by the staffing weakness
of the economy management at the transition
stage. As a result, the agro-industrial complex
has been eliminated as an organizational and
legal form of management with its scientifically
based integration of all related industries:
science — cultivation of agricultural raw mate-
rials — storage — processing —production of food
products — sale. The monetary structure has also
been integrated into this structure. All this was
aimed at the effective use of the most important
resource for the region — land, the production of
high-quality agricultural products, and the opti-
mal coordination of the participation of govern-
ment agencies and agricultural organizations
themselves in this process [8].

After the liquidation of the agro-industrial
complex, the land was divided into small users
on lease terms. Currently, there are 829 agri-
cultural organizations and peasant farms in the
northern region of Pridnestrovie (the Kamenka
and Rybnitsa districts), which use from 20 to
7000 hectares of land each. It is important to
note that the non-compliance with the basic
requirement for the formation of agricultural
organizations, namely, the size of the land in
use, leads to the fact that, due to financial
weakness, peasant farms practically do not
possess modern agricultural machinery, do not
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nuectpoBbs (KameHckuit u PoiOHMIKMI paiioHbl)
JEUCTBYIOT 829 CeNbCKOXO3AMCTBEHHBIX OpTraHH-
3aIMi M KPECTHIHCKO-(EePMEPCKUX XO3SHCTB, B
MOJIb30BaHUM KOTOpBIX Haxoautcd ot 20 go 7000
ra 3eMiad y Kaxzaoro. BaxHo oTMeTuTh, uTO
HEeCOOJIO/ICHIEe OCHOBHOTO TpeOOBaHUs K 00pa3o-
BaHUIO CEJIbCKOXO3AKWCTBEHHBIX OpraHu3alui, a
MMEHHO pa3Mepa 3eMEeNbHBIX yrOAWi B TONB30-
BaHWM, MIPUBOJUT K TOMY, UTO M3-3a (pHHAHCOBOU
CTa0OCTH  KPECThSIHCKO-(hepPMEPCKHE XO3SHCTBA
MPaKTHYECKH He O0JaaloT COBPEMEHHON Cellb-
CKOXO3SIMCTBEHHOM TEXHHKOH, HE COOJII0NaroT
HEOOXONMYIO TEXHOIIOTHIO OOPaOOTKH H 3aIUTHI
CeNIbCKOXO3AMCTBEHHBIX KYABTYp [9].

Jns pa3HBIX pecypcoB M HMMYIIECTBAa 3TH
BOTIPOCHI MMEIOT pa3Hoe 3HauyeHue. lIpuposansie
PECYPChI ABIAOTCA NOCTOAHHBIM M OCHOBHBLIM
(haKTOpPOM COIMATBHO-3KOHOMHYECKOTO Pa3BHTHSI.
NmyiiecTBO MMeeT BpEeMEHHBIN XapakTep (Cpok
cityxOb1). B CBsI3M ¢ 3THM M LieJIM apeHI0aTeNs
JIOJDKHBI OBITH pa3HeiMH. Harmpumep, ecin ¢huHaH-
COBOE COCTOSIHHE apeH/IaTopa CKIIAJICKOTO TOMe-
IIEHUs] KPU3HUCHOE, TO Ha COCTOSIHUH 3KOHOMHKHU
rocyzapcTBa 3To 0co00 He oTpasurcs. CoBepiieH-
HO JpyruM Oy/eT BIMSIHHUE Ha COIMAIBbHO-3KOHO-
MHUYECKOE Pa3BUTHE PErMOHA, TOCYIapCcTBa KpH-
3UCHOe (DMHAHCOBOE COCTOSIHUE apeHIaTOPOB
OCHOBHBLIX T'OCYAAapCTBEHHLIX PECYPCOB, B JAHHOM
ciy4ae 3emitd. [locneacTBrst MOTyT ObITh CaMBIMHU
SHAYUTCIIbHBIMU: TIOTEPA IUIOAOPOANA IIOYBEI;
3aBUCUMOCTb OT MMIIOPTa COLMAJIbHO 3HAYMMOI'O
acCOpPTUMEHTA
POCT TIeH; poCcT 0e3pabOTHUIIBI, YXYALICHHE JEMO-
rpaduueckoi CUTyalu B CENTbCKOW MECTHOCTH, a
COOTBETCTBEHHO U MOTEPS TPYAOCTIOCOOHOTO CeIlb-
CKOro HacesneHus. sl arpapHbIX PErHOHOB B I10-
CIIEYIOILEM 3TO OTPa3UTCsl Ha BO3MOXKHOCTH 00ec-
MIEYEHUsI IPOU3BOJICTBA TPYAOBBIMU PECYPCAMHU.

Hcxonst w3  BBILEH3I0KEHHOTO, MOXKHO
YTBEPXKaTh, UTO ACHCTBYIOIIME B PETHOHE apeH]-
Kak

IIPOAOBOJILCTBEHHBIX TOBApOB;

HblE OTHOIIEHHS MEXIY TIOCYIapCTBOM,
COOCTBEHHMKOM 3EMITH, ¥ apEHIaTOPaMH TPEOYIOT
CEphE3HOM TOPAOOTKH.

HocTikeHne Bcex NEPEedYUCIICHHbBIX LEenei
Y pelIeHre HeoOXOIUMBIX IS 3TOTO 3a/ad Tpe-
OyeT OT rocyapcTBa COOTBETCTBYIOLIETO arpap-
HOTO IIPOTEKLHOHU3MA.

comply with the necessary technology for pro-
cessing and protecting crops [9].

These issues have different meanings for
different resources and property. Natural
resources are permanent and the main factor of
socio-economic development. The property has
a temporary character (service life). In this
regard, the purpose of the land owner should be
different. For example, if the financial condition
of the tenant of a warehouse is crisis-related, it
will not particularly affect the state economy.
And the impact on the socio-economic deve-
lopment of the region and the state of the crisis
financial condition of the lessees of the main
state resources, in this case land, will be comple-
tely different. The consequences can be the most
significant: loss of soil fertility; dependence on
imports of a socially significant range of food
products; rising prices; rising unemployment;
deterioration of the demographic situation in
rural areas, and, accordingly, the loss of a hard-
working rural population. For agricultural re-
gions in the future this will affect the possibility
of providing production with labor resources.

Based on the above, it can be argued that
the lease relations existing in the region between
the state as the owner of the land and the lessees
require serious improvement.

The achievement of all these goals and
the solution of the tasks necessary for this
require appropriate agricultural protectionism
from the state.

Let us consider this situation on the
example of one of the leading agricultural organi-
zations in the region, namely the — LLC “Rist”.

The LLC “Rist” — is an agricultural orga-
nization that produces environmentally friendly
products of high quality and provides a wide
range of services to agricultural enterprises. The
organization began its activities in 2004, when it
was allocated the first 20 hectares of land. Over
the years of rational management, it has turned
into a successful medium-sized enterprise and
expanded the area of the cultivated land to 8144
hectares [9].

The organization is a full-cycle enterprise,
i.e. an enterprise in which all stages of the
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PaccmoTpuM AaHHYIO CHTyallio Ha IIpH-
Mepe OJHON M3 BEAYIIUX CEbCKOXO3IWCTBEH-
HBIX opranuzanuii pernoHa — OOO «Pucr».

00O «Puct» — CcenbCKOXO3HCTBEHHAs
OpraHM3alysl, BBITYCKAIOIIAs SKOJIOTHUECKH YHC-
TYI0 TIPOAYKIHIO BBICOKOTO KauecTBa M OKa3bl-
BAOILAsl IIUPOKUM CHEKTP YCIYT CEJIBbCKOXO035M-
CTBEHHBIM IpeanpusaTusaM. OpraHuzanus Hadaiga
cBOIO nesitenbHOCTh B 2004 romy, Koraa et Obutn
BBIZIeIICHBI TiepBhie 20 Ta 3eMiIH. 3a TOIbI paryo-
HaJIBHOTO XO35CTBOBAaHMS OHA NPEBPATHIACH B
yCIICIIHOE MpEeANpUsTHe CPeAHero OusHeca W
pacmpmia Tomanb 00padaTeiBaeMBIX 3€Meb
1o 8144 ra [9].

Opranuzanust sIBISICTCS  MPEINPUATHEM
MOJTHOTO IUKJIA, T.€. MPEANPHUITHEM B KOTOPOM
OJTHOBPEMEHHO JICHCTBYIOT BCE CTa UM TEXHOJIO-
THYECKOro MpolLecca «OT MO A0 Mara3muHay.

CTpyKTypa MMOCEBHBIX TUIOIIAACH MPOANK-
TOBaHa TpeOOBaHUEM COOJIOIEHUSI CEBOOOOPOTA,
KaKk METOJa COXPaHEHHUs IUIOJOPOIUS IOYBBI,
CTPEMJICHEM MUHHMMH3HPOBATh PUCKH BO3MOXK-
HBIX TOTEPb, CBS3aHHBIX C HEOIArONPHUATHBIMU
MOTO/IHBIMH YCJIOBHSAMH, a TAaKXKe TEKYIIUM Ipo-
THO30M PBIHKOB COBITa TOTOBOW MPOAYKIIMH.

technological process “from field to store”
operate simultaneously.

The structure of the acreage is dictated by
the requirement to comply with crop rotation as
a method of preserving soil fertility, the desire
to minimize the risks of possible losses
associated with adverse weather conditions, as
well as the current forecast of markets for
finished products.

Tabnuua 1/Table 1

CrpykTtypa noceBnsnix miomaaeit OOO «Pucr» 3a 2020-2022 rr./
The acreage structure of the of LLC “Rist” for 2020-2022

2020 r. 2021 r. 2022 r.
TLromans BasoBblii ILiomans BaJjioBbIit ILromans BajoBblii
KyabTypa/Crops r]:/ ks coop, TH./ r];:/ B, coop, TH./ ::/ AP coop, TH./
Area, ha Gross Area, ha Gross Area, ha Gross
! harvest, tons ’ harvest, tons ’ harvest, tons

Osmiit panc/ 1112,40 18 494,7 1 367,60 36 587,4 1 333,70 431
Winter rapeseed
Osnvas muernual/ | g5 g4 78 450 1 788,10 90 003,4 1840,20 256
Winter wheat
Sposas muermma/ 93 1854,8 30 1011,8 30 813
Spring wheat
O3uMbLi MEHB/ 195 5203 0 0 102 1268
Winter barley
HpQBon SYMEHB/ 0 0 0 0 60 2 445
Spring barley
Topox/ Peas 91 1987,6 90 1246,4 42 254
Toncomeynui/ 1 245,50 32 304,2 1 328,40 36357,8 | 2261,10 26 792
Sunflower
Kyxkypysa/Corn 1 258,40 98 728,1 1 756,60 94 829,8 2 058,70 29 070
Osomm/Vegetables 12 1165 12 573,2 0 0

Hcmounuk: paspabomano asgmopom Ha OCHOSanuu cmamucmuyeckol omuemuocmu [9]/
Source: elaborated by the author based on statistical reporting [9]

Revista / Journal ,, ECONOMICA” nr.1(127) 2024




FINANTE, CONTABILITATE, ANALIZA S| INFORMATICA ECONOMICA / FINANCE, ACCOUNTING, ECONOMIC ANALYSIS AND INFORMATICS

Kak cBHaeTensCTBYIOT TaHHBIC TaOMHLIBI 1,
MOJABJISIONIAs YacTh TMOCEBHBIX IUTOMIAZeH 3a-
HSITa BBIPAIIUBAHUEM ITOJICOITHEYHHKA, KYKYPY3Hl,
03MMOM IIIEHHIIBI ¥ 03UMOT0 parica.

OnHako HCKITIOYUTENLHO BBIPALIMBAHHE
CENIbCKOXO3IMCTBEHHOW MPOAYKIMU U €€ peajiv-
3amms OyAayT WMeTh HEraTHBHBIE COIMAIbHO-
HKOHOMHYECKUE TOCIEACTBHSA KaK U OTIEIb-
HBIX PETHOHOB, TaK M JJI TOCYAapCTBA B IIEJTIOM.
DKOHOMHYECKHE TIOCIIE/ICTBUS CBSI3aHBI C HEHC-
TMOJIF30BAHUEM BO3MOKHOCTH TIOJYYCHHUS 100aB-
JICHHOW CTOMMOCTH OT MepepadOTKH CEeNbCKO-
XO3SIICTBEHHOT'O CBHIPbSl U IPOU3BOICTBA T'OTOBOM
MPOIYKINH, & COLUUAIbHBIE — C TIOTeper JOMOoI-
HUTENIBHBIX Pa0OYMX MECT, POCTOM ILIeH Ha
COIMAEHO 3HAYMMBIA aCCOPTUMEHT MPOAOBOJIb-
CTBEHHBIX TOBapOB, 0€3pa0O0THILICH, HETaTHBHBIMU
JneMorpapuIeCKUMH TIOCIICICTBUSIMU.

B sTOoM miaHe nesTenbHOCTh aHAU3UpYe-
MOTO MPENNPUATHS MOXKET CITY>KUTh HATJISTHBIM
NPUMEpPOM, KAaKHM MOXET OBITh CEIbCKOXO-
3AHCTBEHHAs] OpPraHW3alys IIOJIHOTO  IIMKJIA
(Tabmuma 2).

W3 mpuBeneHHbIX B TaOnuie 2 JaHHBIX
BU/IHO, YTO HA MPEIIPUSITHA HMEET MECTO BCS
BBIpAIBAHHE
CEIILCKOXO3SMICTBEHHOM TPOIYKIMH, €€ Tepepa-

TEXHOJIOTUYECKash —JIMHEeHKa —
00TKa, TIPOM3BOJICTBO TOTOBOM MPOIYKIHH, PEasTH-
3aIus Yepe3 COOCTBEHHYIO PO3HUYHYIO 1 ONITOBYIO
ceth. 3a mepuon 2018, 2021, 2022 rr. HaOmo-
JIAETCS TOJNIOKHUTEbHAS TUHAMHKA POCTa BBHIPYUKH
OT peaIu3aIiH POLYKIMH TIepepabOTKH.

Thus, according to the data in table 1, the
vast majority of the acreage is occupied by the
cultivation of sunflower, corn, winter wheat and
winter rapeseed.

At the same time, engaging exclusively in
the cultivation of agricultural products and their
sale will have negative socio-economic conse-
guences, both for individual regions and for the
state as a whole. The economic consequences are
associated with the failure to use the opportunity
to obtain added value from the processing of
agricultural raw materials and the production of
finished products, and the social consequences
are associated with the loss of additional jobs,
rising prices for a socially significant range of
food products, unemployment, and negative
demographic consequences.

In this regard, the activity of the analyzed
enterprise can serve as a good example of what
a full-cycle agricultural organization can be
(table 2).

The data presented in table 2 show that the
entire technological line takes place at the enter-
prise — the cultivation of agricultural products,
its processing, production of finished products,
sale through its own retail and wholesale
network. During the period of 2018, 2021, 2022,
there has been a positive growth in revenue from
the sale of processed products.

Tabnuya 2/Table 2

CTpykTypa BBIpYUYKH OT peanu3zanuu npoaykuuu 3a 2018, 2021, 2022 rr./
The structure of revenue from products sales for 2018, 2021, 2022

B a6co1l0THOM BBIpaKeHNH, ThIC. JeeB/ B % k 2018 r./
In absolute terms, thousand MDL In % by 2018
2018 2021 2022 2018 | 2021 | 2022
1 2 3 4 5 6 7

Beipy:ika ot peausauin/ 1019755 | 11880046 | 849803 | 100 | 1165 | 833
Revenue from sales
OT nepepaboTKH CENbCKOXO03SICTBEH-
Hofi npoayxun/ 889751 | 1127128 | 773222 | 100 | 127,1 | 87,2
From the agricultural products
processing
Hposykiuus 3EpHOBEIX KyasTyp/ 337084 | 657322 | 305944 | 100 | 985 | 459
Grain crops production
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Continuarea tabelului 2/Continuation of table 2

1 2 3 4 5 6 7

Micomozouras nponyKius/ 6 050,9 9192,1 9357,1 | 100 | 143,6 | 154,6
Meat and dairy products
Kpynsnas nponykims/Cereal products 1396,9 6 120,7 6 130,2 100 | 366,6 | 438,8
MyxomonkHas nponyKius/ 3700 11 971,9 12 300 100 | 310 | 3326
Flour milling products
Pactutenbubie Macna/Vegetable oils 2392,2 6 586 6 410 100 221 268
X11e600yI0IHbIC 1 KOHIUTEPCKHUE
usaenms/ 119,2 696,4 971 100 |1014,2| 815
Bakery and confectionery products
OBowIM 1 O2X|CBEIC KyTLTYPEI/ 436,2 285,5 391,4 100 | 654 | 87
Vegetables and cucurbits
Kopia 7 HBOTHOBO/CTRA/ 6876,7 78074 7817 100 | 99 |1137
Animal feedstuff
[MonydabpukaTsl/

. 1340,2 3215,3 4351,1 100 24 325
Semi-finished products
OT peamsan Tosapos/ 11 151 5900 7310 100 | 52,9 | 65,5
From the sale of goods
Pa6oter u yenyru/Works and services 2109,4 191,8 348,1 100 0,9 16,5
Bripyuka oT peanuzanuu OpoayKUHU
nepepaboriu/ 22006,7 | 267609 | 46727,8 | 100 | 2135 | 212,3
Revenue from the processed products
sale
VY 1enbHbI BeC BBIPYUYKHU OT peau3a-
[[MU MPOIYKIMHU miepepaboTku/ 0 0 0 i i i
Relative share of proceeds from the 21,6% 39,5% 54,9%
processing sale

Hcemounuk:  paspabomano asmopom HA  OCHOBAHUU — OYXeanmepcKou

omuemnocmul

Source: designed by the author based on accounting statements

[IIupokuii acCOPTUMEHT INPOU3BOAUMOU
MIPOJYKIIMY, €€ BBICOKOE KauyeCTBO, U3y4eHHE U
CBOEBPEMEHHOE pEarupoBaHUE Ha IOKYIATellb-
CKHUIl CIIPOC, IOCTYINHBIE LEHBI CIIOCOOCTBOBAIN
YBEJIIMYEHHUIO YJEIBHOTO BECHl BBIpYUkd B 2022
roAy 1O BCEM HampaBiCHHUSAM MepepadOTKu M
MIPOM3BOACTBA TOTOBOM mpoaykuuu. B 2022
rOAy IOl MPOAYKUUH NepepabOoTKH B oOIIei
BBIpydKe cocTaBwia 54,9%, B TO BpeMs Kak B
2018 romy ona coctasmsia 21,6%. 3to mo3Bo-
JUJIO TIEPEKPBITh YacTh HENOMOJIYYSHHOTO J10-
X012 OT peasln3aliy 3epHa.

Tekymiasi BeIpydKa OT peain3alyu Ipo-
OYKIMHA JaHHBIX TMPOMU3BOJICTB IMO3BOJISET 0Oec-
MEeYnBaTh YaCTHYHYIO TOTPEOHOCTH COOCTBEH-
HBIX OOOPOTHBIX CPEICTB B MEXKCE30HHBIH IIe-
PHOJI, YTO UCKITIOUUTENIBHO BaXHO AJIS CEIBCKO-
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A wide range of products, their high
quality, study and timely response to customer
demand, affordable prices contributed to the
increase in the revenue share in 2022 in all areas
of processing and production of finished pro-
ducts. In 2022, the share of processed products
in total revenue was 54,9%, while in 2018 it was
21,6%. This made it possible to cover part of the
lost income from the sale of grain.

The current revenue from the products
sale from these industries allows us to provide a
partial need for own working capital in the off-
season period, which is extremely important for
agricultural organizations. The significant reduc-
tion in 2022, compared to 2018 of the revenue
from the sale of grain products was offset by the
increase in the revenue from meat and dairy,
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XO3AHCTBEHHBIX OpraHU3alMid. 3HAuYNUTETbHOE
cokparienue B 2022 r., o cpaBuenuto ¢ 2018 r.,
BEIPYYKH OT peaju3alud MPOAYKIHH 3€PHOBBIX
KYJIBTYp HEPEKPHITO YBEITUUYEHHEM BBIPYUKU OT
MSICOMOJIOYHOM, KPYIISIHOM, MyKOMOJIBHOH, XJIe-
000yIIOYHON TMPOAYKIUH, a TaKke OT IMPOU3-
BOJICTBa PACTHTENBHOTO Macia, moxydadpuka-
TOB ¥ KOPMOB JIS YKHBOTHBIX.

Il oOmielt XapaKTepucTUKH (HUHAHCO-
BBIX ITOKa3aTelel MPEeANnpHUsITHS U ONpeIeIeHuUs
WX JWHAMHKH COCTaBUM CPaBHUTEJIbHBIN aHaJIH-
TH4eckuii 6ananc 3a nepuoxa 2018, 2021, 2022 rr.

cereals, flour, bakery products, as well as from
the production of vegetable oil, semi-finished
products and animal feedstuff.

For a general description of the enterprise
financial indicators, to determine their dynamics,
we will compile a comparative analytical
balance sheet for the period of 2018, 2021, 2022.

Taonuuya 3/ Table 3
CpaBHuTeIbHBI aHATUTHYECKHUIT 0asanc/The comparative analytical balance
AOCOJIOTHBLIE BEJIHYNHBI, HN3menenus: B %0
MoxazaTenn/ MJIH JeeB/ YI[eJ'l.l:-HLle 1_3eca/ K BeJ'lI/l‘-lI(.IHe 2018 r./
Indicators Abs_ol_ute values, Specific weights Change in % to the
million MDL value of 2018
2018r. | 2021r. | 2022r. | 2018r. | 2021r. | 2022r. | 2018r. | 2021r. | 2022r.
Axrus/Asset
1. BHeoOopoTHEIC 118,6 131,3 130,3 70,0 63,2 49,8 100 110,7 | 109,9
aKTUBbLI/
Non-current assets
2. O0OpOTHBIC AKTHBHI,
B T.r./ Current assets, | 50,8 76,5 1311 30,0 36,8 50,2 100 150,6 | 258,1
including
a) 3amachl/reserves 42,0 61,1 96,4 24,8 29,4 36,9 100 1455 | 229,5
0) meburopckas 3a10J-
JKeHHOCTB/accounts 6,9 12,2 314 4,1 59 12,0 100 176,8 | 455,1
receivable
B) JICHE)KHBIC CPECTBa
M OKBHEAICHTEI/ 03 03 03 0.1 0.1 01 | 100 0 0
monetary funds and
equivalents
Baaanc/Balance 169,4 207,8 261,4 100 100 100 100 122,7 | 154,3
Iaccus/Liabilities
3 Kanuran mpesepsni/| 51| 1906 | 890 | 603 | 532 | 340 | 100 | 1083 | 87,2
Capital and reserves
4. lonrocpo4Hbie
‘Iipeﬂ““"  saiivl/ 346 | 611 | 748 | 204 | 294 | 286 | 100 | 176,6 | 216,2
ong-term loans and
borrowings
5. Kpenuropckas
3aJ0KEHHOCTD U
MPOYHE TACCUBBI/ 32,7 36,1 97,6 19,3 17,4 37,4 100 110,4 | 298,5
Accounts payable
and other liabilities
Baaanc/Balance 169,4 207,8 261,4 100 100 100 100 122,7 | 154,3
Hcemounuk:  paspabomano asmopom Ha OCHO8aHuu  Oyxearmepckou  omuemuocmul

Source: designed by the author based on accounting statements
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JlaHHbIC, TIpUBEICHHBIC B Ta0JUIE 3, CBH-
JICTEIBCTBYIOT O TOM, YTO 33 WCTEKIIHUN MEPUOJT
HUMEJI0 MECTO YyBEIWYCHHE BaJIOThl OajaHca.
Camoe 3HauYMTENBHOE €€ YBENMUCHHE HaOIo-
nmaetca B 2022 r. — 154,3%. 310 BBI3BAaHO 3HAYM-
TENBHBIM pocToM B 2022 ., Goee ueM B 2,5 pasa,
000pOTHBIX cpencTB. VX ynenpHBI BeC B UMy-
niecTBe npenpustus yeenuauics ¢ 30% B 2018
roay 1o 50,2% B 2022 r., B TOM 9HCIIE 3a11acoB C
24,8% 1o 36,9% u neOUTOPCKOi 3aI0KEHHOCTH
¢ 4,1% no 12% cootBerctBenno. B 2022 r., mo
cpaBHeHUIO ¢ 2018 r., yMEHbIIUIACh CTOUMOCTD
uMyiecTa Ha 12,8 m.m., moutd B 3 pasa yBe-
JMYHIIACh KPETUTOPCKAas 3a10JKEHHOCTb.

N3-3a OombIIol NeOUTOPCKON 3a0/KEH-
HocTH mokymnaTeneit B 2022 r., Mo CpaBHEHHUIO C
2018 r., oHa yBenuumiacek B 4,5 pasa, T.e. 3Ha-
YUTEJIbHAS YacTh aBaHCHPOBAHHBIX OOOPOTHBIX
CPEACTB BO3BpAllaeTCs MPEANPHUATHIO C OOJb-
MM oro3aanueM. TakuM o0pazoM, IPOUCKOAUT
MOCTOSTHHOE OTPOMHOE OTBIJICUCHHE JIEHEKHBIX
00OpPOTHBIX CPEICTB M3 MaTEepHAIBLHOU C(ephl B
(hMHAHCOBYIO, YTO BEJET K HAPYIICHHIO CTOH-
MOCTHOTO MeXaHH3Ma oOpallieHus Karurana. B
3TOM cllydae (PMHAHCOBBIM UCTOYHHKOM TOKPHI-
TUS TPOCPOYCHHOW NeOMTOPCKON 3a[0JKEH-
HOCTH CTaJla KpPEAUTOPCKas 33JI0KEHHOCTh. Ha
aHAJM3UPYEMOM NPEANPHUIATHN OHA YBETHUUIIACH
B 2022 r., o cpaBrHenuo ¢ 2018 r., mouru B 3
pasza. Bce 3TO npuBeno K cIBUTaM B CTPYKType
HCTOYHUKOB 00pa30BaHust 000POTHBIX CPEACTB U
K HH3KOM OOECIICYCHHOCTH COOCTBEHHBIMHU
CpeACTBaMH, YTO COOTBETCTBEHHO HETATHBHO
BJIMSIET HA BOCIIPOU3BOJICTBEHHBIN IMPOIIECcC U Ha
(PMHAHCOBYIO YCTOMYMBOCTD TIPEIPUSATHSI.

OpHako, UIsl TOrO 4TOOBI CJIENaTh BBIBO-
I6l O (DMHAHCOBOM COCTOSIHUM TPEIIPHUATHS
3TOr0 HexocTarouHo. [lJist onpeneseHus cTeneH-
U (UHAHCOBOW YCTOWYMBOCTH MPEIIPHUATUS
(abcomoTHOE, HOpPMAaNbHOE, KPHU3HCHOE) pac-
YeThl BBIIIOJIHUM B CIICAYIONICH MOCIIE0BATEb-
HOCTH.

AbcomoTHas (hUHAHCOBasE YCTOWYHMBOCTH
Oy/ieT TpU YCIIOBHUH, KOTJa BEIMYMHA 3aI1acoB
OyZeT MeHblle OOIIeH BEIUYMHBI MCTOYHHUKOB
dhopmupoBanus 3amacoB u 3atpat [10]:
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The data shown in table 3 indicate that
over the past period there was an increase in the
balance sheet currency. Its most significant
increase is observed in 2022 — 154.3%. This is
due to a significant increase in working capital
by more than 2,5 times in 2022. Their share in
the company’s assets increased from 30% in
2018 to 50,2% in 2022, including reserves from
24,8% to 36,9% and accounts receivable from
4,1% to 12%, respectively. In 2022, compared
to 2018, the value of property decreased by
12,8 percentage points, and accounts payable
increased almost 3 times.

Due to the large accounts receivable from
customers, in 2022 compared to 2018 it has
increased 4,5 times, and a significant part of the
advanced working capital is returned to the
enterprise with a long delay. Thus, there is a
constant huge diversion of working capital from
the material sphere to the financial one, which
leads to a violation of the cost mechanism of
capital flow. In this case, accounts payable beca-
me the financial source of covering overdue
accounts receivable. At the analyzed enterprise,
it increased in 2022 compared to 2018 almost 3
times. All this has led to shifts in the structure of
sources of working capital formation and to low
provision of own funds, and consequently nega-
tively affects the reproductive process and the
financial stability of the enterprise.

However, this is not enough for drawing
conclusions about the financial condition of the
enterprise. In order to determine the degree of
financial stability of the enterprise (absolute,
normal, crisis-related), we will perform calcula-
tions in the following sequence.

Absolute financial stability will be provi-
ded on condition that the value of reserves is less
than the total value of the sources of reserves
and costs [10]:
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3 < C+Kxp, (1)
[Ipu HOpManbHOW (UHAHCOBOW yCTOWYM-
BOCTH BEJIMUMHA 3allacoB paBHA OOIIeH BeiH-
YMHE OCHOBHBIX MCTOYHHUKOB (HOPMHUPOBAHUS
3aI1acoB U 3aTpar:
3=C+Kxp,
Ecmn

)
BEIMYMHA 3allacOB  IIPEBBILIAET
OOIIy!0 BEJIMYUHY OCHOBHBIX HCTOYHHKOB HX
(hopMupoBaHUs, TO B 3TOM cilydae (pMHAHCOBOE
COCTOSIHUE XapaKTepHU3yeTcs KaKk KPU3HCHOE:

3 > C+Kxp, 3

Jusa HarmsmHOCTH pacueT (hUHAHCOBOM
YCTOWYHMBOCTH Tpeanpusatus 3a nepuonx 2018,

2021, 2022 rr. npoBeeM B BUC TaOJIHUIIBL.

R < C+Cq, @
With normal financial stability, the value
of reserves is equal to the total value of the main
sources of reserves and costs:
R = C+Cyg,, 2
If the value of reserves exceeds the total
value of the main sources of their formation,

then in this case the financial condition is
characterized as crisis-related:
R > C+Cy., 3

For clarity, the calculation of the financial
stability of the enterprise for the period of 2018,
2021, 2022 will be carried out in the form of
a table.

Tabuua 4/ Table 4

AHanau3 pUHAHCOBOW YCTOWYHBOCTH, MJIH JieeB/
The financial stability analysis, million MDL

dunaHcoBBIE MOKA3aTe N/
. s 2018 2021 2022
Financial indicators
1 .Kammrans! u pe3epsrl/Shareholders’ funds 102, 1 110,6 89
2.Bueoboporusie aktuBsl/NON-current assets 118,6 131,3 130,3
3.losrocpoyHble KPEIUTH U 38:I/IMI>I/ 346 611 74.8
Long-term loans and borrowings
4 Hanmuue C(-)6CTBGI-IHLIX 0§0p(_)T_HLIx cpencrs/ 18.1 404 335
Own working capital availability
5.0011as BeaTnYrHa OCHOBHBIX HCTOYHHUKOB
(dhopmMupoBaHUs 3aM1acos u 3arpat/ 18,1 404 335
Total value of the main sources of reserves
formation and costs
6.3amace1/Reserves 42 61,1 96,4
7 M3muiex uiad HEJOCTAaTOK COOCTBEHHBIX
00OpOTHBIX CPENCTB/ -23,9 -20,7 -62,9
Surplus or shortage of own working capital
8.M3nuiex Wi HeAOCTATOK OOIIEeH BEIUYUHBI
OCHOBHBIX HCTOYHHUKOB q)OpMI/IpOBaHI/Iﬂ 3ammacoB U
3arpat/ -23,9 -20,7 -62,9
Surplus or shortage of the total value of the main
sources of reserves formation and costs
duHaHCOBOE COCTOSTHUE/ Kpusucuoe/ Kpusucuoe/ Kpusucuoe/
Financial condition Crisis-related Crisis-related Crisis-related

Hcemounuk:  paspabomano asmopom Ha OCHO8anuu Oyxearmepckou  omuemuocmul
Source: designed by the author based on accounting statements
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W3 nmpuBeneHHBIX B Tabnuie 4 pacyeToB
ClIeyeT, 4TO (PMHAHCOBOE COCTOSHUE Mpel-
NpUSTHS KPHU3WCHOE. BenuunmHa 3amacoB B
TEUCHHE BCEX HCCIEAYEMBIX S5 JIET MPEBBINIACT
OOIIyI0 BETUYMHY OCHOBHBIX HCTOYHHKOB HX
¢opmupoBanus. B 2022 r. HepocTatok o0mIcH
BEJTMYMHBI OCHOBHBIX MCTOYHHKOB (popmmpoBa-
HUS 3alacoB W 3aTpaT JOCTHT MaKCHMaJIbHOTO
3HAaYeHHUsA U cocTaBmiI — 62,9 mMiH neeB. B 3Toit
CUTyallill BaXHO OOpaTHUThH
CTPYKTYpY 3aracos (Tabmura 5).

BHHUMAHHC Ha

It follows from the calculations given in
table 4 that the financial condition of the
enterprise is crisis-related. The value of reserves
during all the studied 5 years exceeds the total
value of the main sources of their formation. In
2022, the shortage of the total value of the main
sources of reserves and costs formation reached
its maximum value and amounted to MDL 62,9
million. In this situation, it is important to pay
attention to the reserves structure (table 5).

Tabauua 5/Table 5

Crpykrypa 3anacos/
Reserves structure

Usmenenus B %0
AOCOJIIOTHASl BeJIMYUHA, K Beamumme 2018 1/
ThIC. JeeB/ VneabHslii Bec/ Chanae in % '
Hoxazarean/ Absolute values, Specific weights g °
Indicators MDL to the value
of 2018
2018 r. | 2021 r. | 2022 r. {2018 1. 2021 r.| 2022 1. | 2018 . |2021 .| 2022 1.
Marepuaibi/ 80243 |10307,8/13690,7] 191 | 169 | 142 | 100 | 1284 | 1706
Materials
He3zasepennoe
HPOH3BOACTRO/ 14056,8 [15828,7| 00088 | 335 | 259 | 229 | 100 |1126| 1571
Work in progress
Eﬁ)‘;ﬁ‘gm/ 17 906,9 [29 246,1/57026,3| 426 | 48 | 591 | 100 | 1639 | 3185
é‘;’;‘;‘ﬂ/ 200838 |5622,6|3599,7| 48 | 92 38 100 | 280 | 1792
ngarl"/ 419969 |61 105,296 4046/ 100 | 100 | 100 100 | 1455 | 2295

Hcemounuk:  paspabomano asmopom Ha OCHO8anuu Oyxearmepckou omuemuocmul
Source: designed by the author based on accounting statements

[IpuBeneHHbIe B TaOIUIE 5 JaHHBIE CBU-
JETEILCTBYIOT, YTO HAaUOOJBIINH YACIbHBIA BEC
B 3amacax 3aHUMaeT MPOAYKIHSA. IDTO COOT-
BETCTBYET CHEIU(PHUKE CEebCKOX03IHCTBEHHON
orpaciau. OTMETHUM, YTO TPOAYKIHS PACTCHHE-
BOJICTBA MOCTYIA€T HA CKJIAJA NPEANPUATUS B
cepenuHe JeTa. B aToT ke nepuoj HauMHaeTCs U
€e peaJM3alus, Ha yCHENIHOCTh KOTOPOM BIIMSI-
0T MHOTHE (DaKTOPBI, MPEK/E BCETO BHEITHHE.
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The data shown in table 5 indicate that the
largest share in stocks is taken by products. This
corresponds to the specifics of the agricultural
industry. At the same time, the crop production
goes to the enterprise’s warehouse in the middle
of summer. At the same time, its implementation
begins, the success of which is influenced by
many factors, primarily external ones. So, for the
analyzed enterprise, such factors were:
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Ha ananusupyeMoMm mnpeanpusTuu TaKOBBIMHU
(hakTOpaMu SBISAIIHCE:

e HE3HAYMTEIbHBIE OOBEMBI TOCYJApCTBEH-
HOH 3aKYIIKH 3€pHA;

e MH3EpHAst EMKOCTh BHYTPEHHETO PhIHKA,

e 3HAYUTEIbHBIC MPOOJIEMEI C peanu3alueit
MPOAYKIMA Ha BHEIIHWE pBHIHKH, He
3aBUCSIIUE OT MPEANPUITHUS;

e TPaAHCIOPTHAs JOTUCTHUKA.

Pemenne nmaHHBIX TpoOIEM HAXOIUTCS
HCKIIIOUUTEIHFHO B MPABOBOM II0JIE TOCYNapCTBa.

CrnenoBatensHO, K (PHHAHCOBOW YCTOWYH-
BOCTH CEIIbCKOXO3SIMCTBEHHBIX OpraHU3allni,
TIOJIOKUTENBHOW JIHUHAMHUKE COLMAbHO-IKOHO-
MHYECKOTO Pa3BUTHS B IEJIOM CaMO€ HEIOCPe/-
CTBEHHOE OTHOIIICHHE UMEET U TOCYAapCTBO.

Jns OLlEHKH JNHKBUJHOCTH M PHIHOYHOM
YCTOMYHUBOCTH OpPTaHU3AIMH JOMOJHUM aHAIIU3
pacdeToM CleyoIell CUCTeMbl (DUHAHCOBBIX
koadurmentos [10]:

o insignificant volumes of government grain
purchases;

e meager capacity of the domestic market;

o significant problems with the sale of pro-
ducts to foreign markets that do not
depend on the company;

o transport logistics.

The solution of these problems lies exclu-
sively in the legal field of the state.

Consequently, the state is also directly
related to the financial stability of agricultural
organizations and the positive dynamics of
socio-economic development in general.

In order to assess the liquidity and market
stability of the organization, we will supplement
the analysis with the calculation of the following
system of financial ratios [10]:

Koad. mokpeitus (Texymieit muks.)/Coverage ratio (current liquidity) =
3amacel ¥ 3atpaThbl/reserves and costs

cpouHble o6s13aTesnbcTBa/accrued liabilities

JIeHeXKHbIe Cpe/ICTBa,pacyeThl U p.akTHBbl/monetary funds,paymens and other assets

+

cpouHble o6s13aTesnbcTBa/accrued liabilities

(4)

K.r.n/Rcl >2

Kos¢. nuksuanoctu (abcomorroit)/Liquidity ratio (absolute) =

__ JleHeXXHble CPe/ICTBa,pacyeTsl U Np.akTHBbl/monetary funds and other assets

cpouHble ob6s13aTesnbcTBa/accrued liabilities

: ()

K.a.1./ Ral > 0,2+0,5

HCTOYHMKH co6CTB.cpesicTB/shareholder’s equity

Koa. aroHomuu/ Autonomy ratio =

uror 6asaHca/balance sheet total

: (6)

K.a/Ra>0,5

Koa. obecnieu. 3anacos u 3arpat/ Ratio of reserves availability and cost =

_ ucToyH.co6cTB.cpezicte/shareholder’sequity

3amnacel/reserves

OCHOBHBI€ CPeJICTBA U HbIe BHeo6op.akTHBbI/basic assets and other fixed assets

3amacel/reserves

: Y]

K.o./Rr > 0,6 +0,8

Pacuersr mpuseem B Tabmwiie 6.

The calculations are given in the table 6.
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Taoauua 6/ Table 6

Pacuer cucreMbl GUHAHCOBBIX KO3 PUIIMEHTOB/
Calculation of the system of financial ratios

Toawl/ Years

Meroauka Hop-
HaumenoBanue acaera/ Mar.
nowasareacii Calculation 2018 2021 2022 suatL/
Indicator name method N(i_r-
mative
value
1. Koa¢. nokpsitus
. A2/TI5 , (=1, , 1=2, ) ,0=1, >
(CTGK' JKE)./ 2/ 50,8/32,7=1,55 76,5/36,1=2,1 131,1/97,6=1,34 2
overage ratio
(current liquidity).
2. Koad. abeo. nuks./
e (Actp.530+ (0,3+6,9)/32,7 = _ _ )
gkt)iséolute liquidity T Actp. 410)/TT5 =022 (0,3+12,2)/36,1=0,35 | (0,3+12,2)/36,1=0,5 |0,2-0,5
3.Koad. aBToHOMUM/ I13Banrora
Autonomy ratio 6ananca/ balance | 102,1/169,4=0,6 110,6/207,8=0,53 89,0/261,4=0,34 >0,5
sheet currency
4.006ecmeueHHOCTh (89,0+74,8+130,3)/
sanacon/ Reserves | (ITTI4-A 1) (102,1+346- | (110,6+611-1313)/ 96,4= 0608
availability ratio fr‘:s“ear‘\:/‘;s -118,6)/42,0=0,43 61,1=0,66 = kpusuc.duu. cocr./ [~ 0
financial crisis

Hcemounux:  paspabomano asmopom Ha OCHO8anuu  Oyxeaimepckou  omuemuocmul
Source: designed by the author based on accounting statements

[lo pesynapraTam paccUMTaHHBIX (hUHAH-

coBbIX KO3(dummeHnTo (Tabimma 6) MOXKHO

C/IeJaTh CIeLyIONIe BEIBOADL:
— CHwxenue k03pQUIMEHTa aBTOHOMHH B

Based on the results of the calculated

sions can be drawn:
— The decrease in the autonomy ratio in

financial ratios (table 6) the following conclu-

2022 r. CBUAETENBCTBYET O IMOBBIIICHUU
3aBUCHMOCTH HPEANPHUATHS OT 3aeM-
HbIX HMCTOYHUKOB (DPMHAHCUPOBAHUS, YTO
MOXKET TMPUBECTH K POCTY (PUHAHCOBBIX
3aTpyAHECHUM.

KoadduimenT mokpeITHs (TEKyIIeH JINK-
BHUJIHOCTH) NPU HOPMATUBHOM 3HAYCHUHU
>2 cam3mics 10 1,34, 9ro co3maeT yrpo3y
(hMHAHCOBOI HECTAOWILHOCTU BBUIY pa3-
JIMYHOM CTETICHH JINKBUIHOCTH aKTUBOB U
HEBO3MOXKHOCTH WX CPOYHOW pealin3aluu
B Ciy4yae OJIHOBPEMEHHOro OOpaleHus
KpPEAUTOPOB.

Koaddumment abcomoTHON TUKBUIHOCTH
(0,35) cBUAETENBECTBYET, YTO B ClIydae
MOJIZICPIKAaHUS OCTATKa JICHE)KHBIX CPEICTB,
MpexJie BCEro 3a cueT obecrieyeHus: paB-
HOMEPHOTO TIOCTYIUICHHS IUIaTeXeH OT
MapTHEPOB TO OW3HECY, OpraHu3aIus
CIOoCOOHA TIOTAaCHTh UMEIOIIYIOCS KPaTKO-

Revista / Journal ,, ECONOMICA” nr.1(127) 2024

2022 indicates the increase in the depen-
dence of the enterprise on borrowed
sources of financing, which may lead to
the increase in financial difficulties.

— The coverage ratio (current liquidity) at a

regulatory value of >2 decreased to 1,34,
which poses a threat of financial instabi-
lity due to the varying degree of liquidity
of assets and the impossibility of their
urgent sale in the event of a simultaneous
appeal from creditors.

— The absolute liquidity ratio (0,35) indi-

cates that if the balance of funds is main-
tained, first of all, by ensuring uniform
receipt of payments from business part-
ners, the organization is able to repay the
existing short-term debt in 3-5 days.

— The ratio of reserves availability with

own working capital indicates the crisis
financial condition of the organization,
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CPOYHYIO 33JJ0JKEHHOCTD 3a 3-5 mHEH.

- Koaddumment obecneuenHoctd Mate-
pHANBHBIX 3amacoB COOCTBEHHBIMH 000-
POTHBIMM CPEICTBAMH CBUIETEILCTBYET O
KPU3UCHOM (DMHAHCOBOM COCTOSIHUH Opra-
HU3ALUM, YTO TOATBEpPXKAAETCS M Ipe-
IOBITYIAM pacdeToM (MHAHCOBOW YCTOM-
YUBOCTH OPTaHU3ALNU.

Takum oOpa3oMm, TpPOBEICHHBIM aHAIN3
CBHUIETENLCTBYET O 3HAYMTEIBHOM HEraTUBHOM
BIIMSIHUM BHEIIHHUX (aKTOPOB Ha JTUKBUAHOCTH U
PBIHOYHYIO YCTOMYMBOCTBH opranuzanuu. Cepp-
€3HbIE 3aTPYAHEHHsI OpPTaHU3alusl HCIBITHIBAET
Ha 3aBepllarolIed CTaJuu Kpyroodbopora Karm-
Taja, T.e. peajJu3aly FOTOBON MPOAYKILIUH.

3akiaoueHue

Hns

PBIHOYHOM YCTONYMBOCTBIO CEIBCKOXO3SCTBEH-

yIpaBieHUS  JHUKBUIHOCTBIO H
HBIX OpraHW3alii MEHEKMEHTY (PUHAHCOBOTO
ONoKa cieqyeT WCIONb30BaTh IPEAaracMyro
cucremy (uHaHCOBBIX Kod(hdummentos. Ilpu
9TOM, YYHTHIBAs peEIIAloIee 3HA4eHHE TaHHON
OTpaciy Juii JKOHOMHMKH DErHOHa, aHaJH3
pE3yNIbTaTOB  JAEATEIBHOCTH
BEHHBIX OpraHU3alUi C MCIOJIb30BAHUEM NpPEJ-
(uHaHCOBBIX KO3 DH-
LIUEHTOB JIOJKEH OBITH 00s3aTeNFHBIM (HOPMOIA)
JUIE BCEX YPOBHEH pEryJMpOBaHHS SKOHOMH-

CEIIbCKOXO3SHUCT-

JIaracMoOM  CHCTEMbI

YECKHX MPOIECCOB.
OCOOEHHOCTBIO  CETbCKOXO03SIICTBEHHOTO
MPOM3BOJICTBA SIBJSIETCS CE30HHBIM  XapakTep
MPOM3BOJICTBEHHOTO TIpOLiecca B PaCTEHHEBOJ-
cTBe. DTO OOYCIIOBIMBACT M TOPSIOK (POpMH-
poBaHUsI COOCTBEHHBIX OOOpPOTHBIX CpejiCTB. B
CBSI3U C TEM, YTO TEXHOJOTHMUYECKHH Mpolecc
MPOM3BOJCTBA U PEATU3ALUN CEIbCKOXO3SHCT-
BEHHOH MPOJYKIHH 3aHUMAaeT HECKOJIIBKO Mecs-
LEB, 00ECTIEYNTh HOPMATUB O0OPOTHBIX CPENICTB
3a c4eT COOCTBEHHBIX HCTOYHUKOB HEBO3MOKHO.
OTO NMPHUBOAUT K BBIHYKACHHOMY YBEIHMUEHHIO
3alacoB NPOJAYKIHMH M CO3JAaeT MPEANOCHUIIKA
JUISL HEeNeJIeBOro WiH Hed(p(EeKTUBHOTO HCIONb-
30BaHMsI BPEMEHHO CBOOOJHBIX CPEJICTB, ITOBBI-
IIEHHUIO poi OaHKOBCKOTO KpeauTa [11].
HeoOxoaumo coBepIieHCTBOBaTh BHEIII-
HE3KOHOMHUYECKYIO EATEeIbHOCTh B chepe arpo-
IIPOMBIIIJIEHHOr0  IIpousBojicTBa. Ilpensapu-

which is confirmed by the previous cal-

culation of the financial stability of the

organization.

Thus, the analysis shows a significant
negative impact of external factors on the
liquidity and market stability of the organization.
The organization is experiencing serious diffi-
culties at the final stage of the capital turnover,
i.e. the sale of finished products.

Conclusion

To manage the liquidity and market sta-
bility of agricultural organizations, the mana-
gement of the financial unit should use the
proposed system of financial ratios. At the same
time, given the crucial importance of this
industry for the region economy, the analysis of
the results of agricultural organizations activity
using the proposed system of financial ratios
should be mandatory (norm) for all levels of
economic processes regulation.

A feature of agricultural production is the
seasonal nature of the production process in crop
production. This also determines the order of
formation of own working capital. Due to the
fact that the technological process of production
and sale of agricultural products takes several
months, it is impossible to ensure the standard of
working capital at the expense of own sources.
This leads to a forced increase in product stocks
and creates prerequisites for inappropriate or
inefficient use of temporarily available funds,
increasing the role of bank credit [11].

It is necessary to improve foreign eco-
nomic activity in the field of agro-industrial
production. First of all, the export and import of
agricultural products and food should be carried
out taking into account the need to protect the
interests of commaodity producers in the field of
agro-industrial production and ensure food
security in the region [11].

The conducted analysis of the liquidity
and market stability of the financial condition of
the enterprise allows us to draw the following
conclusions.

The internal management of the organi-
zation is at a fairly good level, as evidenced by
the dynamics of the main technical and eco-
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TENBHO JKCIOPT U HMIIOPT CEJIbCKOXO3SUCT-
BEHHOU MPOAYKIHH U MPOJIOBOJILCTBUS JOJKEH
OCYIIECTBIATECS C YYETOM HEO0OXOIUMOCTH
3aIIUTHl MUHTEPECOB TOBAPOIPOU3BOAUTENCH B
cepe arpornpoOMBIIUICHHOTO MPOU3BOACTBA U
obOecrieueHus TPOJOBOJILCTBEHHOW  Oe3omac-
HOCTH peruona [11].

IIpoBeneHHbI aHAIM3 JUKBUIHOCTA H
PBIHOYHOM yCTOMYMBOCTH (PMHAHCOBOTO COCTOSI-
HUSL TPEINPUATHS TO3BOJSET CHENaTh CIEAYI0-
IITFe BBIBOJIBI.

BHyTpeHHUII MEHEIXKMEHT OpraHu3aluu
HaxXOJWTCA Ha JOCTATOYHO XOPOIIEM YPOBHE, O
YeM CBUACTEIbCTBYET M JMHAMHUKA OCHOBHBIX
TEXHUKO-DKOHOMHMUYECKHX TIOKaszaTenel, u ee
MPOU3BOJACTBEHHAsT CTpPyKTypa. Ilpemmpusitue
MIPOJI0JDKAEeT MHBECTHPOBATh CPEACTBA B OPOCH-
TENBHYI0 CHCTEMY, YTO IIO3BOJUT TIOBBICUTH
YpOXKAHHOCTh U BAJIOBBII COOp CEMBCKOXO3SANUCT-
BeHHOW mpoaykiuu. OnHako paboTa 1Mo ymnpas-
JIEHUIO AeOUTOPCKON 3aI0DKEHHOCTBIO, KOTOpas
MPOJIOIDKAET PACTH, HY)KIAETCS B YIyUIICHUH.

Poioannkmii 1 KameHckuit paiioHBI 5B-
JISIOTCS  arpapHbIM PETHOHOM, JKCIIOPTO3aBH-
cumbiM, a AIIK — Baxuelmeil oTpacislo,
OTIPEMIETISIONIC WX COIMATbHO-DKOHOMHYECKOE
paszButue. Ilo 3TOl mpuymMHE ycrenHoe pas-
BHUTHE CEIHCKOXO3SHUCTBEHHBIX MPEANPUATHN —
9TO 3aja4a COOCTBEHHO KaK WX MEHEKMEHTA,
TaK U TOCYJapCTBEHHBIX CTPYKTYp [11].

BaxHelMMu HanpaBJICHUSIMU  IOJJEP-
)KKH CO CTOPOHBI TOCYJapCTBa JOJDKHBI OBITH
MHBECTUIIMM B 00pa30oBaHME HAa OCHOBE TOCY-
nmapTHepa
MpeaNPUITHH,
JIAL, XOJOUIBHBIX COOPY>KEHUH, UTO MO3BOJIUT
YBEIIMYUTH TIEpepPadOTKy CEIbCKOXO3SHUCTBEH-
HOTO CBIpbsi M TIPOU3BOJCTBO IPOJOBOJIBCT-

AapCTBEHHO-4YaCTHOT'O JIOKaJIBHBIX

MHHHU-ITUIICBBIX 3CpHOXpAaHU-

BEHHBIX TOBApOB KakK [yl BHYTPEHHEIO PBIHKA,
TaK ¥ Ha SKCIIOPT.

Takum o0pa3oM, cHCTEMHas MOJAEPIKKa
arpapueB CO CTOPOHBI T'OCYJapcTBa, Hapsdy C
KayeCTBEHHBIM MEHE/DKMEHTOM CaMHX arpa-
pueB, OylIeT crmocoOCTBOBATH YIYYIIEHHIO HX
(MHAHCOBOI yCTOMYMBOCTH,
OTpaciy, a TAKKE COLUAIBHO-3KOHOMHUYECKOMY
Pa3BUTHIO TOCYAAPCTBa B LIEJIOM.

3 dexTuBHOCTH

Revista / Journal ,, ECONOMICA” nr.1(127) 2024

nomic indicators and its production structure.
The company continues to invest in the irrigation
system, which will increase the yield and gross
harvest of agricultural products. Along with this,
the work on managing accounts receivable needs
to be improved, which continues to grow.

The Rybnitsa and Kamenka districts are
an agrarian region, export-dependent, and the
agro-industrial complex is the most important
industry determining their socio-economic de-
velopment. In this regard, the successful de-
velopment of agricultural enterprises is the task
of both their management and government
agencies [11].

The most important areas of support from
the state should be investments in education
based on a public-private partner of local mini
food enterprises, granaries, refrigeration facili-
ties, which will increase the processing of
agricultural raw materials and the production
of food products, both for the domestic market
and for export.

Thus, the systematic support of farmers
from the state, along with the high-quality
management of farmers themselves, will con-
tribute to improving their financial stability, the
efficiency of the industry, as well as the socio-
economic development of the state as a whole.
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