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Abstract. Importance: The relevance of this work is that the stimulation of environmental protection is one of the most
important tasks of the modern economy. The problem of ecology is a key one not only for our country, but for the whole
world as a whole. Research methods: systematic approach, deduction, analysis and synthesis, conclusions by comparison.
Research results: The article discusses the concepts of "ESG", "ESG-factors", "ESG-banking", studies of "green" projects
of banks in the Republic of Belarus, and also developed a proposal to intensify the development of ESG - banking in the
Republic of Belarus.
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BBenenue

AXTYyaJIbHOCTh TaHHON PaboThI 0OYCIIOBIIEHA TEM, YTO TPOOJIEMA SKOJIOTHH SIBIISICTCS KITFOUEBOU
HE TOJIBKO JUISl HAIlIel CTpaHbl, HO M Ui Bcero Mupa B uesnoM. CTUMYIHMpPOBaHUE MPUPOAOOXPAHHOM
JEATENBHOCTH SABJIACTCS OJHOW M3 CAMBIX BaYKHBIX 3a/a4 COBPEMEHHOW 3KOHOMHUKH. Llenbro JaHHOM
paboThl siBIsIETCS packphiThe cyHocTH ESG 11 mpupo100XpanHoON AesITeIbHOCTH B paMKax "3e1eHoin"
SKOHOMUKH C BOBJICUCHHEM B ATY JCSTEIHHOCTh CYObEKTOB (PMHAHCOBOTO PHIHKA.

OcHoBHasl YacTh

ESG - 310 xoHuenIMs AeATeIbHOCTH Ha MpHUHIHMIAX dkosorndeckoi (E — environmental),
counanbHOi (S — social) u ympaBieHueckoir (G — governance) OTBETCTBEHHOCTH, CHIDKEHUS
HETaTHBHOTO BO3JICHCTBHSI Ha SKOJIOTHIO M COIMANIbHYIO cepy [1].

AG66peBuatypy ESG wucmonb3yroT, Korja TOBOPSIT O JESTEIBHOCTH  KOMITAHUU,
WHBECTHUPOBAHUU B KOMIIAHUH, O PUCKAX, KOTOPhIE BO3HUKAIOT B ACSATEILHOCTH KOMIIAaHUH.

B mpennpuHUMAaTeNnbCKOM IESITENBHOCTH, II€JIbI0  KOTOPOM  SIBJISIETCS TMpEeXIe BCEro,
W3BIICYCHUE TPUOBUIN, CTAHOBHUTCS HE CTOJBKO W3BICUCHHE MPHUOBUIH, CKOJBKO MPHOPHUTET
00IIeYeT0BeYeCKHUX 1IEHHOCTEH. JTO OTPOMHBIN BBI30B, T.K. OUYEHb CIIOKHO OJHOBPEMEHHO JeNaTh
WHOT/Ia JIBE B3aMMOUCKITIOYAOIINE BeNy. EcITi KOMIIaHUS U3HAYAIBHO CO3/1aBaJIach JJIsI TOTO, YTOOBI
MPUHOCUTH MPUOBLITH, OHA TOJDKHA MPHU 3TOM BHeApATh ESG - mpUHIUIIEL.

ESG-¢pakTopsl — 3TO 3KOJOTUYECKUE, COMHMAIBHBIC (aKTOPhl U (PAKTOPBI KOPIIOPATHBHOTO
yIpaBIeHUS, BIHUSIONINE HA KOMITAHUU U OpTaHU3aIluu BceX PopM COOCTBEHHOCTH U YUUTHIBAEMbIE
WHCTUTYIIMOHAJIbHBIMA WHBECTOpaMU M (PMHAHCUCTAMH B CBOMX WHBECTUIIMOHHBIX CTPATETHUSAX H
KpPEIUTHOMN MOJUTHUKE.

ESG-¢pakTopsl U pHCKH, BO3HUKAIOIIUE B Pe3yJabTaTe WX BO3ACHCTBHSI, MOTYT BJIHATH Ha
KanUTAIU3al{I0 1 UHBECTULIMOHHYIO MPUBIIEKATEIBHOCTh, & TAKXXE HA CTOMMOCTb MPUBIIEKAEMBIX
opranuzarueit ¢puHancoBbix pecypcoB. ®akropsl ESG mpencrasiens Ha Pucynke 1.
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®axkropsl ESG
é - Okpy:xaomas cpena: \ /S - ConupajbHas \ ﬂ - KopnopaTusHoe \

- CHIDKEHHUE YTJIEPOTHBIX OTBETCTBEHHOCThD: ynpasJieHHe:
BLIGpOCOB; - IOAACPIKKaA - B3aUMOJIeCTBHE aKIIMOHEPOB,
- 9HeprodpPeKTHBHOCTH; 3paBOOXpaHCHUA; COBETa IUPEKTOPOB U MEHEDKMEHTA;
- AJIbTCPHATUBHBIC UCTOYHUKHU - o6pa303aﬁne; - 3al1MTa IpaB MEJIKUX aKIITHOHEPOB;
OHCPIrvUu U TOIUIMBA, - ICKOPCHECHUE GEHHOCTI/I; - (bOpMPIpOBaHI/Ie COBETAa
- AIEKTPOTPAHCIIOPT, - coOmoieHue npaB JUPEKTOPOB;
- «3€JICHBICY» 3/1aHUS, 9CII0OBCKA, - mpaBa U 005A3aHHOCTH TOII-
- OTXO/BI; - o0ecreueHue 3aHATOCTH U MEHEeDKMEHTA,
- COXpaHeHHe Ge30macHOCTb TPy/a; - packpbITHE HHPOPMALIUH O
6ropa3Hoobpasus; - o0ecreueHre paBeHCTBA KOMIIQHHUHY.
- 9KOJIOTHYECKH Oe30IacHoe COTPYAHHUKOB.

@choe XO35HCTBO. ) \ ) \ )

Pucynok 1 — ®akropsl ESG

Hcemounux: cobcmeennas pazpabomia na 0cHo8e U3ydeHus: CneyuanbHol aumepamypol [1].

[Ipuaumast Bo BHMMaHue (akTopsl ESG, SMHUTEHTHI MOIyT YBEJIMUYUTH AKIHOHEPHYIO
CTOMMOCTb, HallpUMEp, 3a CUET HAJJIEXKAILEro yIpaBIeHUs PUCKaMU, IPOrHO3UPOBAHUS AEUCTBUN
PEryaupyOIUX OPraHOB WM BBIXOJAa HAa HOBBIE PHIHKH, CIIOCOOCTBYS HPU 3TOM YCTOHUMBOMY
Pa3BUTHIO COOOIIECTB, B KOTOPBIX OHU paboratoT. bonee Toro, 3Tu (hakTopel MOryT OKa3bIBaTh
CWJIBHOE BJIMSIHHE Ha peryTaluio U OpeH 1, KOTOphIe CTAHOBATCS Bce 0oJiee BaXKHOM COCTaBIISIONIEH
CTOMMOCTH KOMITaHUH.

CnenyeT OTMETUTb, YTO CO3JAHHME OOIICHPUHITON MOJEIU IKOHOMUYECKOTO Pa3BUTHS C
OpPraHUYHBIM BHEIPEHUEM NPUHIIUIIOB YCTOWYMBOIO pa3BUTHUSI HEBO3MOXKHO 0€3 aKTUBHOI'O YYaCTHsI
(UHAHCOBBIX MHCTUTYTOB. [0l aKTMBHBIM y4yacTHEM MOHHMMAETCs MPOAKTHUBHAS U J0OpPOBOJIbHAS
pabota 6ankoB Hajx ESG - cTparerueii u pucKkaMu NMpu aKTUBHOM POJIA PETYISATOPA.

AXTHUBHOE y4acTue (DUHAHCOBBIX MHCTHTYTOB MOXKET OBITh PEAIM30BAaHO B TPEX OCHOBHBIX
HaTpaBJICHUAX:

1. pa3pabotka ESG - kpurepues /i (puHAHCUPOBAHUS TPAJAULMOHHBIX OTPACIIEH;

2. mojajep)KKa HOBBIX OTpacieil, Oka3pBaronux Oosiee akTuBHOE BoszzaeicTtBue Ha ESG -
¢daktoppl  (BOAOpPOX M JApYyrue€  aJbTEPHATHBHbIE HMCTOYHHUKM  SHEPruH, COLHUAIbHOE
NpeIIPUHIMATEIBCTBO, IEpepadoTKa PeCypCcoB H T.1.);

3.1OBbIIIEHUE MHHOBAIIMOHHOCTH M YCTOWYMBOCTH TPaJMLMOHHBIX OTpaciiell (Hampumep,
PBIOOJIOBCTBO, JIECHOE U CEIBCKOE XO35HCTBO).

ESG-6aHkuHr — 3TO KOHILENIus OAHKOBCKOH AEATEIbHOCTH, OCHOBaHHAS Ha TNPHUHIMIIAX
9KOJIOTUYECKOW, COLMAJIBbHOM M KOPIOpPAaTUBHOM OTBETCTBEHHOCTH B HMHTEpECax TEKYILEro H
OyayImuX MOKOJICHUH, a TakKe Ha MPAKTUYECKON pean3allii WHUIHUATHB IS JOCTIKCHUS IeNei
YCTOMUYMBOTO Pa3BUTHA U APYIHX OOIIECTBEHHO 3HAYMMBIX [IEHHOCTEH [2].

ESG- 6aHkuHT - 3TO, Mpexae BCero, MoBbIeHNE 3PPEKTUBHOCTH BHYTPEHHUX OAHKOBCKHX
nporeccoB, pusznueckoi HHOPACTPYKTYPhI, HHPOPMAIIMOHHBIX TEXHOJIOTHH U MpodecCHOHATbHON
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JIeATETHHOCTH B PAMKaX peanu3aiuy 0aHKOBCKHUX MPOJTYKTOB IO OTHOIICHHIO K OKPY KaIoIIeH cpezie
MyTeM CHU)KEHUS HETaTUBHOT'O BO3JICHCTBUS Ha OKPYKAIOLIYIO CPeAy 10 MUHHUMAIIbHOTO YPOBHSL.
[Tpumeps! «3eneHbIX» MpoeKkToB 0aHkoB B Pecmybnuke benapyck npeacrasieHo Ha Pucynke 2

[poBen caenku 1o 3eneHoMy (pUHAHCHPOBaHHIO B pamkax mporpammbel GTFP Climate
Start Trade; yTBepauII 3KOJIOTHYECKYIO U COMHUAIBHYIO CTPATErHio; (PHHAHCHPOBAHIE
(hOTOBOIBTAMYECKOH IEKTPOCTAHIINY, & TAK)KE BETPOIHEPreTUUECKON YCTAHOBKH;
IIPOBE PSI MEPOTIPHSITHI B 00IACTH SKOJIOTHH; INITAHUPYETCS BBIITYCK 3€JIEHBIX
o0uranui.

CoBmecTHO ¢ MexayHapoJHO# (pUHAHCOBO# KOpIIOpaIKei peau3yeT NpOeKT B
00J1aCcTH 3€NIEHOT0 CTPOUTENIECTBA; Pa3padboTall IMOTPEOUTENbCKAN KPEINT,
MIPEAOCTABIISIEMBIH TOJIBKO ISl OIUIATHI 3€JICHBIX TOBAPOB, KOTOPHIE CIIOCOOCTBYIOT
COKpAIL[EHUIO IOTPEOICHNUS TeIIa ¥ IICKTPOIHEPIHH, & TAKXKE BOAHBIX PECYPCOB.

3aKIF0YHII COTJIAIIICHHE ¢ MEKIYHAPOJHOU (rHaHcoBo opranm3anueii NEFKO ms
(uHAHCHpOBaHUS SHEPTOdPPEKTUBHBIX IIPOEKTOB; MPOBET aKINI0 «OCBEKH MUY,
HAalpaBJICHHYIO Ha 9KOHOMHYECKOE M OKOJOTHYECKOE 00pa30BaHKE yIaCTBYIOLIHX.

Pa3paboTana ju1st prHAHCUPOBAHUS SKOJIOTHUYECKHX IPOEKTOB MUKPOOPraHNU3alHH,
MaJloro ¥ CpeJHero Ou3Heca, a TakXKe MHANBUIYAIbHBIX MIPEAIPHHUMATEIICH.

CosmectHo ¢ NEFKO pazpaboran nporpamMmy coieiCTBYSI pPa3BUTHIO
3JIEKTPOTPAHCIIOPTA U 3apsAAHOHN HHBPACTPYKTYpbl «CMAPTIHEPHKI»; PeaTH30Ba
IIPOTPaMMYy IO IIPEAOCTABICHHUIO KPEIUTOB Ha IPHOOPETEHNE THOPUAHBIX aBTOMOOHIECH
1 JIEKTPOMOOWIIEH, yCTAHOBKY 3apSAHBIX CTAHIHH.

IIpennoxui «3eneHble KPeAUTHD Ha MOKYIIKY JJIEKTPOMOOHMIICH; OpraHH30Ba
pasfenbHbLi cOOp OTXO0J0B IPOU3BOACTBA € MOCIEAYIONIEH clladell X Ha epepadoTKy,
COKpaTIJI 00beMa HCIOJIF30BaHHOM OyMard 3a C4eT 3JIeKTPOHHOTO JOKYMEHTO000poTa

Ha 40 %; coxpartwm BeIOpocsl CO2; 3aMeHNIT OCBETUTEIBHBIE PHOOPHI Ha
9Hepro3((HeKTUBHBIE CBETOANOTHBIE.

Pucynok 2. Cogep:xkaHue «3eJeHbIX» IPOeKTOB 0aHKOB B PecnnyOiinke besapych
Hcemounux: cobemaennas paspabomra Ha 0cHoge usyuenus cneyuansroi aumepamypot [3-8].

[IpencraBnenHas Ha pucyHke 2 nHGoOpMaIUs He SBISETCS UCYEPIIBIBAIOIIEH, TOCKOIbKY aBTOP
OCHOBBIBAJICS HAa MaTepHalie, KOTOPBIH CMOT HAUTH B OTKPBITOM JocTyre. ClieyeT OTMETHTh, YTO Ha
OenopycckoM (UHAHCOBOM pPBIHKE MPHUCYTCTBYIOT JIMIIb OTIEIbHBIE 3JEMEHTHI «3EJICHOr0»
KpEIUTOBAHUS.

[IpencraBneHHBI 0030p «3€JIEHBIX» MPOEKTOB OAHKOB MO3BOJIAECT YTBEPXkKAATh O HATUYHU
KOHIENINH 0aHKOBCKOH J€SITeIbHOCTH, OCHOBAaHHON Ha MPUHIUIAX HKOJIOTMYECKOM, COIMANBbHON U
KOPIOPAaTUBHOM OTBETCTBEHHOCTH B HMHTEpecax TEKyHIero W OyayliuX IMOKOJEHUH, a Takke Ha
MPAKTUYECKON peau3ali MHUIIMATUB JIJIST TOCTHKEHHS 1eJel YCTOWYMBOTO Pa3BUTHUS U JIPYTUX
OOIIECTBEHHO 3HAYNMBIX IIEHHOCTEH - ESG-0aHKuHT.

Xotst ESG -6aHKuHT HaXOAUTCS TOJBKO Ha HAYaJbHBIX Tarax cCBOEro pa3BuTHs B PeciryOmnmke
benapych, Mbl BUIUM OOJNBIION MOTEHIMA ISl UCTIOIB30BAHUS ATON MPAKTHUKU KaK B KOHTEKCTE
BCEH OEIOpPYCCKOM SKOHOMHUKH, TaK U B KOHTEKCTE pa3BUTHUA OAHKOBCKOI'O CEKTOpa. YXKe uMmes
MpUMEpPHl TIEPEAOBONM TMPAKTUKU PEryJUpOBaHUS U BHEAPEHUS HEKOTOphIX 3nemeHToB ESG-
KOHIIENINH B 0AHKOBCKYIO JIESITEILHOCTh, SKOHOMHKA benapycu MokeT Moay4uTh MPEeUMYIIECTBO,
ucnonb3yss ESG-O0aHKMHT Kak OJHO W3 CpPEICTB MOCTPOCHHUS YCTOWYHMBOM, HKOJIOTHYHON H
JUBEPCUPHUITUPOBAHHON SKOHOMUYECKON MOJICIIH.

CnenyeTr oTMeTUTh, uTO BHeApeHne ESG-0aHKMHra B KauecTBE JIOJIIOCPOYHOTO OPUEHTHpA B
Pecnybnuke bemapych TOJIbKO HAYMHAETCS M UCTOPHS HAOIIOACHUN IPAKTUIECKU OTCYTCTBYET.
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BriBoabI

B Hacrosiiee Bpems B Pecniybnuke benapych pbIHOK «3€JI€HBIX» (UHAHCOBBIX MHCTPYMEHTOB
pa3BuBaetcs. CoBepIIEHCTBYETCS HOpPMAaTHBHasg NpaBoBas 0a3a, BHeApseTcs HHPOpMAaIMOHHAs
OTKPBITOCTh  Ipennpustuil. Pa3paboTka HOBeHIIMX (UHAHCOBBIX HHCTPYMEHTOB OyneT
CTIIOCOOCTBOBAThH PA3BUTHIO ¥ IIPHUBIICYCHUIO HA HAIIMOHAGHBINA PHIHOK HOBBIX YYaCTHUKOB.

B cootBetrcTBUM ¢ HarrioHaapHBIM MIaHOM JIEHCTBUHN MO Pa3BUTHIO «3EJEHON» SIKOHOMUKHU B
Pecnybnuke benapyce, ¢ 2023 roma u mo Mepe pas3BUTUS <«3€JIEHOro» (hpuHaHCHpPOBaHUS,
TUTAHUPYETCST AUBEPCUPHUKAINS UCTOYHUKOB M pacIIupeHne oobemMa (GUHAHCUPOBAHMUS, B TOM YHCIIE
3a c4eT BHEIPEHUs] MHCTPYMEHTOB MOAIECPKKHU «3EJICHON» IKOHOMUKH [9]: «3eeHble» o0Muranuy;
O0aHKOBCKOE TPOEKTHOE (UHAHCHPOBAHUE, TAKCOHOMHUS  <«3EJEHBIX» IPOEKTOB;  MEpHI
rocyJ1lapCTBEHHON MOJJEPKKU «3€JIeHOro» (GpuHancupoBanus u ap. Uto oOecrieunt 3 PexTUBHBIN
nepexo OT TPAJUIIMOHHOM K «3€JIEHOM» MOIETN SKOHOMHUKH.

Jis wateHcudukanuu pa3sutus ESG - Oanmkumbra B Pecmybnuke bemapych, MOXHO
PEKOMEH/10BaTh:

1. pa3paboTKy CTaHIAPTOB OLEHKH KpUTEpHUEB 10 OTAeIbHBIM ESG — anemenTam;

2. obocHoBaHWe Tmokazatenei oneHkd ESG- ¢akTopoB mo BHIaM AESITEIBHOCTH WU
rpyImmaM CyObeKTOB OM3Heca;

3. ompeneneHue HUCTOYHHMKOB aHanm3a ESG- daktopoB u oOecneueHue yciaoBHH
o0s3aTenbHOro (hOpMUPOBaHHS HE(HUHAHCOBOH OTUETHOCTH SKOHOMHUYECKUX CYOHBEKTOB;

4. pa3paboTka HAIMOHANBHOM CHUCTEMBl PEHTHHTOBOM OLIEHKM W YYacTHe B OIEHKax
MEXTyHAPOAHBIX PEUTHHIOBBIX ar€HTCTB;

5. o0ecrieyeHre BBICOKOTO YPOBHS MPO3PAYHOCTH U JOCTYIHOCTH HHGOpMaLUU IS
pa3HoOro Kpyra nojb30BaTesei;

6. cCOBEpUICHCTBOBaHME CHCTEMBI aHAJIN3a M YIIPABIICHUS PUCKAMH;

7. pa3pabOTKy HOPMATHBHO-TIPABOBON 0a3bl.

ESG-6ankuHr, Kak OompenencHo B JaHHOM HCCIIEIOBAHUHM, — 3TO KOHIICTIHS OaHKOBCKOM
NESITEeTPHOCTH, OCHOBaHHAas Ha NPUHIMIIAX ODKOJOTHYECKOW, COLUMAIBHOW W KOPIIOPATHBHOMN
OTBETCTBEHHOCTH B MHTEpecax TEKYIIero U OyayluX MOKOJCHWH, a TakKe Ha MpPaKTHUYEeCKOH
peanu3aiuy MHULUATUB JUIs JOCTIKEHHS IIeJiell YCTOMYMBOTO Pa3BUTHUSA U JIPYTHX OOIIECTBEHHO
3HAYUMBIX IIEHHOCTEM.
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